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IT professionals with expertise in renovating financial systems
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[584A LINKX Sector : Information & Communication]

_ Netsales Yoy OPeraling .. Ordinay o\ o6 vory EPS BPS DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Jun. 2024 827  23.0 138 ] 137 2.4x 87 139 138 1376 0.0
Jun. 2025 1373 66.1 336 24x 336 24x 227 26x 352 1949 00
Jun.2026 f 1902 385 406 209 367 93 228 06 347 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending June 2026 is the company's forecasts.
It conducted 1:100 stock split on March 1, 2026. Per share indicies are adjusted retroactively.

System Modernization Business Focused on Financial Sector

LiINKX operates a system modernization business focused on financial institutions that
leverages new technologies to renovate aging IT systems. The main focus is on systems,
including core banking, API gateway and data infrastructure systems, where downtime can
significantly impact financial services. Instead of simply offering contract development
services, the company serves as an integral member of the client’'s development team,
with responsibilities encompassing everything from system design and development to
testing, maintenance and operation.

LiINKX conducts business and has capital and business alliances with Fukuoka Financial
Group and CCI Group.

The company's service offerings start with digital transformation (DX) consulting, through
which it aids customers in organizing their issues. First, LINKX will understand the existing
system structure and challenges. Then, once the plan and proposal have been finalized in
about three months, a validation phase known as a PoC begins, which requires
approximately three to six months to confirm the feasibility of issue resolution. After that,
the actual development phase begins, during which a project team of around five to 15
people composed of solution consultants and software engineers works in conjunction with
the client’s development team to execute development. This phase requires anywhere
from six months to several years in some cases. Even after development has been
completed, the company continues to provide maintenance and management to ensure
stable operation.

Assignment of software engineers to DX consulting, PoCs and system development
generates recurring revenue, with contracts primarily based on quasi-mandate
agreements. In fiscal year ended June 2025, recurring revenue accounted for 97.9% of
total net sales, representing the vast majority.

The main customers for fiscal year ended June 2025 were The Hokkoku Bank, SU-PAY,
Zerobank Design Factory and Daiichi Sankyo. The combined net sales from these four
companies accounted for about 90% of total net sales.
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Financial Statements

Nine months to

Statement of income Fiscal Year Jun. 2024 Jun. 2025 Mar. 2026
(mn yen) (%) (mnyen) (%)  (mnyen) (%)
Net sales 827 100.0 1,373 100.0 1,386 100.0
Cost of sales 458 55.4 691 50.3 690 49.8
Gross profit 368 44.6 682 49.7 696 50.2
Selling, general and administrative expenses 230 27.9 345 25.2 312 22.5
Operating profit 138 16.7 336 24.5 383 27.7
Non-operating income 0 - 0 - 0 -
Non-operating expenses 0 - 0 - 0 -
Ordinary profit 137 16.6 336 245 382 27.6
Profit before income taxes 138 16.8 336 24.5 383 27.6
Net profit 87 10.6 227 16.6 238 17.2
Fiscal Year Jun. 2024 Jun. 2025 Mar. 2026
Balance sheet
(mnyen) (%)  (mnyen) (%)  (mnyen) (%)
Current assets 980 97.6 1,495 97.8 1,687 94.5
Cash and deposits 869 86.6 1,334 87.2 1,450 81.2
Accounts receivable 84 8.4 152 10.0 220 124
Non-current assets 24 2.4 34 2.2 98 55
Property, plant and equipment 4 0.5 10 0.7 9 0.5
Intangible assets 0 0.0 - 0.0 - 0.0
Investments and other assets 19 2.0 23 1.6 88 5.0
Total assets 1,004 100.0 1,529 100.0 1,785 100.0
Current liabilities 119 11.9 237 15.5 254 14.3
Accounts payable 7 0.7 13 0.9 11 0.6
Other payables 28 2.8 24 1.6 17 1.0
Income taxes payable 40 4.0 102 6.7 102 5.8
Non-current liabilities - - - - - -
Net assets 884 88.1 1,292 84.5 1,531 85.7
Owners' equity 881 87.7 1,285 84 .1 1,524 854
Fiscal Year Jun. 2024 Jun. 2025
Statement of cash flows
(mn yen) (mn yen)
Cash flows from operating activities 186 293
Depreciation 1 4
Cash flows from investing activities -16 -9
Cash flows from financing activities 53 180
Net increase in cash and cash equivalents 222 464
Cash and cash equivalents 869 1,334
Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.

Discretionally select companies to . . . . Provide reports through websites,
R 4 TSE, Securities Companies, Audit Companies, etc.
cover, interview them and prepare smartphone apps, etc. (free of charge

reports ¢ Support in principle)

—— .
Listed Companics |98 Stock Research Center s JERCITE SN VEV PN

No cost burden on listed companies

E Supporting Members

Tokyo Stock Exchange, Inc. SMBC Nikko Securities Inc. Daiwa Securities Co. Ltd.
Nomura Securities Co., Ltd. Mizuho Securities Co., Ltd. Ernst & Young ShinNihon LLC
KPMG AZSALLC ICMG Co., Ltd. Grant Thornton Taiyo LLC
Deloitte Touche Tohmatsu LLC SBI SECURITIES Co., Ltd. BDO Sanyu
PricewaterhouseCoopers Japan LLC Ichiyoshi Securities Co., Ltd. A&A Partners

GYOSEI & CO. Avantia G.P. TAKARA PRINTING CO., LTD.
PRONEXUS INC. Japan Securities Dealers Association

The Securities Analysts Association of Japan

B Endorsement
Nagoya Stock Exchange, Inc. Sapporo Securities Exchange Fukuoka Stock Exchange
Japan Venture Capital Association Japan Investor Relations Association Japan Stewardship Forum

Institutional Investors Collective Engagement Forum

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




