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[550A SOFTTEX Sector : Information & Communication]

_ Netsales Yoy OPeraling .. Ordinay .\ o6  vor EPS BPS DPS
Fiscal Year profit profit

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Mar. 2024 3375 9.3 284 - 288 20x 190 959 250.7 13648 54.0
Mar. 2025 3565 5.6 285 04 288 0.0 210 105 2740 15849 70.0
Mar.2026 f 3727 45 200 18 206 28 186 -114 2426 - 700

Note: Non-consolidated basis.Figures for the fiscal year ending March 2026 is the company's forecasts.
It conducted 1:100 stock split on November 17, 2025.Per share indicies are adjusted retroactively.

Independent Software Development Company

SOFTTEX, as an independent systems development company, offers software
development and healthcare IT services. Software development services encompass
system proposals, software contract development, migration, and core business system
operation and maintenance for major firms. In terms of healthcare IT services, SOFTTEX
provides implementation and support for ORCA, the Japan Medical Association’s standard
receipt software. Software development services accounted for 73.9% of net sales for
fiscal year ended March 2025, and healthcare IT services for 26.0%.

The company’s software development services include contract development, through
which it provides end-to-end services from system proposal through development,
operation and maintenance, as well as technical support, which entails the provision of
specialized technical expertise. Contract development accounted for 35% of software
development service net sales for fiscal year ended March 2025 and technical support for
65%.

As an independent IT company that has no affiliations with specific corporate groups,
SOFTTEX collaborates with a broad range of client companies, regardless of industry or
company scale. Moreover, leveraging its strength as an independent firm, the company
develops and maintains systems tailored to its clients’ actual operational requirements,
without being locked into selling specific products or promoting its own software packages.

In the field of healthcare IT services, SOFTTEX delivers implementation and support for
ORCA and other systems to medical institutions. From its three offices in Sapporo, Tokyo
and Nagoya, the company serves clients across Japan.

SOFTTEX leverages its strengths as a system development company to offer a vast range
of services. These include remote maintenance, customization of forms and integration
with other systems and connection programs. Among about 130 companies with Japan
Medical Association IT-certified support offices, new installations of WebORCA Cloud and
WebQKAN Cloud were ranked second for the most recent fiscal year. The number of
support cases reached 1,736 as of the end of March 2026.
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Financial Statements

Nine month to

Statement of income Fiscal Year Mar. 2024 Mar. 2025 Dec. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 3,375 100.0 3,565 100.0 2,655 100.0
Cost of sales 2,470 73.2 2,595 72.8 1,954 73.6
Gross profit 904 26.8 969 27.2 701 26.4
Selling, general and administrative expenses 620 18.4 684 19.2 527 19.8
Operating profit 284 8.4 285 8.0 173 6.5
Non-operating income 5 - 5 - 5 -
Non-operating expenses 0 - 2 - 4 -
Ordinary profit 288 8.5 288 8.1 174 6.6
Profit before income taxes 288 8.5 288 8.1 174 6.6
Net profit 190 5.6 210 5.9 117 4.4

Fiscal Year Mar. 2024 Mar. 2025 Dec. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,609 89.5 1,687 87.3 1,678 90.6
Cash and deposits 874 48.6 963 49.8 861 46.5
Trade receivables and contract assets 689 38.3 675 34.9 696 37.6
Inventories 19 1.1 17 0.9 45 2.4

Non-current assets 188 10.5 245 12.7 174 9.4
Property, plant and equipment 63 3.5 86 4.4 72 3.9
Intangible assets 20 1.1 26 1.3 23 1.2
Investments and other assets 104 5.8 132 6.8 78 4.2

Total assets 1,798 100.0 1,933 100.0 1,853  100.0

Current liabilities 619 34.4 575 29.7 422 22.8
Accounts payable - trade 63 3.5 60 3.1 95 5.1
Current portion of long-term borrowings 41 2.3 3 0.2 - -

Non-current liabilities 127 71 138 71 147 7.9
Long-term borrowings 3 0.2 - - - -

Net assets 1,050 58.4 1,220 63.1 1,283 69.2
Owners' equity 1,050 58.4 1,220 63.1 1,283 69.2

Fiscal Year Mar. 2024 Mar. 2025

Statement of cash flows

(mn yen) (mn yen)

Cash flows from operating activities 327 220
Depreciation 16 17

Cash flows from investing activities -9 -48

Cash flows from financing activities -94 -83
Dividends paid -15 -41

Net increase in cash and cash equivalents 222 88

Cash and cash equivalents 874 963

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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PricewaterhouseCoopers Japan LLC Ichiyoshi Securities Co., Ltd. A&A Partners

GYOSEI & CO. Avantia G.P. TAKARA PRINTING CO., LTD.
PRONEXUS INC. Japan Securities Dealers Association

The Securities Analysts Association of Japan

B Endorsement
Nagoya Stock Exchange, Inc. Sapporo Securities Exchange Fukuoka Stock Exchange
Japan Venture Capital Association Japan Investor Relations Association Japan Stewardship Forum

Institutional Investors Collective Engagement Forum

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




