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Providing information, security and cleaning at sports venues and commercial facilities,
along with temporary staffing and other human resources services

This report is an English translation of part of the report issued on April 10, 2026.
For inquiries concerning the report, please contract info@stock-r.org

[549A HITO-TO-HITO Holdings Sector : Services]

_ Netsales Yoy OPSraing gy oOrdinay v v pofit Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Mar. 2025 16,803 7.7 705 29x 508 55x 342 18.0x 244 1588 0.0
Mar.2026 f 19,857 182 1,055 496 916 803 599 751 42.8 - 00
Mar.2027 f 19385 24 1126 67 1001 93 645 77 464 - 214

Note: Consolidated basis.
It conducted 1:50 stock split on November 10, 2025.Per share indicies are adjusted retroactively.

Providing Temporary Staffing and Other Human Resources Services for
Security, Cleaning and Other Services at Sports Venues and Commercial
Facilities

HITO-TO-HITO Holdings is a holding company that oversees five operating subsidiaries.

The group operates primarily in three segments. 1. Event management, which has
responsibilities centering on the operation of sport venues. 2. Building management,
through which it offers security, cleaning and other services for commercial facilities and
office buildings. 3. Human resources support, which includes staffing. Event management
accounted for 26.7%, building management for 55.8%, human resources support for
15.7% and other businesses for 1.9% of net sales for fiscal year ended March 2025.

In its event management business, the company offers operational support for sports
venues, including on-site and off-site information services, traffic control and guidance,
security, field maintenance and merchandise shop operations to ensure the smooth and
safe conduct of professional sports events. These include baseball, golf, J.League soccer
and B.League basketball. It also provides operational support for events like fireworks
displays and concerts.

The building management business primarily entails the following. The provision of facility
security services to ensure employee and visitor safety at commercial facilities and office
buildings, traffic guidance services in areas such as facility parking lots, as well as cleaning
services for locations including office buildings, stadiums and arenas.

Looking at commercial facilities, HITO-TO-HITO Holdings provides security and other
services at 26 such facilities, including Mitsui Shopping Park LaLaport and Mitsui Outlet
Park, which are operated by the Mitsui Fudosan group.

Through its human resources support business, the company offers staffing services for
general administrative roles, including customer support and contract administration, at
mobile communications affiliated companies. It further conducts sales promotions for
smartphones and other mobile devices under contracts with mobile communications
operators.
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Financial Statements

. Nine months

Statement of income Fiscal Year Mar. 2024 Mar. 2025 to Dec.2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Sales revenues 15,606 100.0 16,803  100.0 15,874  100.0
Cost of sales 12,929 82.8 14,065 83.7 13,112 82.6
Gross profit 2,676 17.1 2,738 16.3 2,762 17.4
Selling, general and administrative expenses 2,154 13.8 2,060 12.3 1,563 9.8
Other income 62 - 53 - 38 -
Other expenses 341 - 26 - 14 -
Operating profit 242 1.6 705 4.2 1,223 7.7
Financial income 7 - 2 - 2 -
Financial expense 156 - 199 - 102 -
Profit before income taxes 93 0.6 508 3.0 1,122 71
Profit attributable to owners of parent 19 0.1 342 2.0 730 4.6
Fiscal Year Mar. 2024 Mar. 2025 Dec.2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 3,843 32.8 3,439 30.8 4,052 34.9
Cash and deposits 1,951 16.7 1,495 13.4 2,056 17.7
Trade and other receivables 1,732 14.8 1,783 15.9 1,889 16.3

Non-current assets 7,868 67.2 7,740 69.2 7,555 65.1
Property, plant and equipment 128 1.1 148 1.3 142 1.2
Right-of-use-assets 1,014 8.7 984 8.8 873 7.5
Goodwill 5,951 50.8 5,951 53.2 5,951 51.3
Investments and other assets 273 2.3 108 1.0 41 0.4

Total assets 11,712 100.0 11,180 100.0 11,608 100.0

Current liabilities 3,915 334 3,592 31.2 3,618 321
Trade and other payables 720 6.1 526 4.7 736 6.3
Borrowings 1,105 94 1,266 11.3 768 6.6

Non-current liabilities 5,917 50.5 5,363 48.0 5,026 43.3
Borrowings 4,859 41.5 4,338 38.8 4,107 354

Assets 1,879 16.0 2,223 19.9 2,963 255
Equity attributable to owners of parent 1,879 16.0 2,223 19.9 2,963 25.5

. Nine months

Statement of cash flows Fiscal Year Mar. 2024 Mar. 2025 to Dec.2025

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 827 336 1,525
Depreciation and amortization 417 378 233
Impairment loss 309 - -

Cash flows from investing activities 871 -62 -11

Cash flows from financing activities -1,300 -729 -952
Dividends paid - - -

Net increase in cash and cash equivalents 399 -455 561

Cash and cash equivalents 1,951 1,495 2,056

Note:Consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




