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Selling foods with function claims, supplements and skincare products mainly through
D2C model

This report is an English translation of part of the report issued on April 3, 2026.
For inquiries concerning the report, please contract info@stock-r.org

[542A Vitabrid Japan Sector : Chemicals]

_ Netsales Yoy OPeraling ., Ordinay v oifit Yoy EPS BPS  DPS
Fiscal Year profit profit

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Dec. 2024 11,773 6.0 998 977 52 718 110 1905 4001 0.0
Dec. 2025 12,622 72 700 -29.9 675 -309 459 361 1219 5220 00
Dec.2026 f 15100 196 950 357 911 350 602 312 1597 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending February 2026 is the company's forecasts.
It conducted 1:10 stock split on June 1, 2024 and 1:200 stock spilt on November 1, 2025.
Per share indicies are adjusted retroactively.

Selling Supplements and Skincare Products Mainly by Mail Order

Vitabrid Japan is engaged in the planning, development and sale of foods with function
claims centered on Terminalia First, supplements that contribute to suppress sugar and fat
absorption from meals, as well as skincare and scalp care products with a focus on the
Vita-Brid C series, which boasts patented technology. Vitabrid Japan is a consolidated
subsidiary of VECTOR (6058 TSE Prime), owner of a 64.3% stake in the company.

The company’s flagship product, Terminalia First accounted for 75.3% of net sales for fiscal
year ended February 2025. The product helps people who are overweight to reduce
visceral and subcutaneous fat in the abdominal area, which contributes to lowering BMI
through weight loss.

Loyal customer bases have also been established for other foods with function claims in
the company’s lineup, including Vitabrid Daily GABA, Japan Premium DHA & EPA + GABA
and Active Rich 5. Vitabrid Japan’s strategy is to cultivate these into future flagship
products by acquiring new customers through investments in advertising and encouraging
repeat purchases by existing customers.

The company’s key products in exterior skincare are beauty powder Vitabrid C Face and
hair growth treatment Vitabrid C Hair, containing Vita-Brid C.

Vita-Brid C was developed leveraging patented technology from HYUNDAI BIOSCIENCE
in South Korea. It is an ingredient that enables the gradual and stable penetration of pure
vitamin C, effective for skin care, into the skin and scalp.

Via its own e-commerce site, the company sells its products through a direct-to-consumer
(D2C) subscription model. It also conducts sales to drugstores through wholesale
channels and through online marketplaces, including Amazon, Rakuten Ichiba and Yahoo!
Shopping. For fiscal year ended February 2025, 91.3% of net sales were generated by the
company’s own e-commerce site.
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Financial Statements

Nine month to

Statement of income Fiscal Year Feb. 2024 Feb. 2025 Nov. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 11,773 100.0 12,622 100.0 11,594  100.0
Cost of sales 2,061 17.5 2,463 19.5 2,274 19.6
Gross profit 9,712 82.5 10,158 80.5 9,320 80.4
Selling, general and administrative expenses 8,713 74.0 9,458 74.9 8,416 72.6
Operating profit 998 8.5 700 5.5 903 7.8
Non-operating income 0 - 1 - 4 -
Non-operating expenses 22 - 26 - 27 -
Ordinary profit 977 8.3 675 5.3 880 7.6
Profit before income taxes 977 8.3 677 54 880 7.6
Net profit 718 6.1 459 3.6 583 5.0

Fiscal Year Feb. 2024 Feb. 2025 Nov. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 3,850 92.3 4,732 93.3 5,485 94.3
Cash and deposits 1,239 29.7 2,005 39.5 2,324 40.0
Accounts receivable - trade 453 10.9 485 9.6 1,005 17.3
Inventories 1,545 371 2,035 40.1 1,659 28.5

Non-current assets 318 7.6 339 6.7 328 5.6
Property, plant and equipment 142 3.4 137 2.7 142 2.4
Intangible assets 56 1.3 93 1.8 78 1.3
Investments and other assets 119 29 109 21 108 1.9

Total assets 4,169 100.0 5,072  100.0 5,814 100.0

Current liabilities 2,292 55.0 2,735 53.9 2,989 51.4
Accounts payable - trade 39 0.9 141 2.8 271 4.7
Short-term borrowings 1,500 36.0 1,500 29.6 1,424 24.5
Current portion of long-term borrowings 140 3.4 206 4.1 206 3.5

Non-current liabilities 361 8.7 310 6.1 155 2.7
Long-term borrowings 361 8.7 310 6.1 155 2.7

Net assets 1,514 36.3 2,025 39.9 2,668 45.9
Owners' equity 1,509 36.2 1,968 38.8 2,552 43.9

Fiscal Year Feb. 2024 Feb. 2025

Statement of cash flows

(mn yen) (mn yen)

Cash flows from operating activities -783 843
Depreciation 31 35

Cash flows from investing activities -72 -92

Cash flows from financing activities 559 15
Dividends paid - -

Net increase in cash and cash equivalents -296 765

Cash and cash equivalents 1,239 2,005

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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R 4 TSE, Securities Companies, Audit Companies, etc.
cover, interview them and prepare smartphone apps, etc. (free of charge
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




