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[325A TENTIAL Sector : Textiles and Apparels]

, Netsales Yoy OPSrANg oy Ordinary vy bt Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Jan. 2025 12,837 2.4x 1,452 3.1x 1,438 3.0x 1,061 2.1x 160.1 344.2 0.0
Aug. 2025 11,134 - 1,167 - 1,157 - 817 - 111.2 614.3 0.0
Aug.2026 CE 28,046 - 302 - 3007 - 2054 - 2696 - 00
Aug. 2026 E 29,830 - 3,800 - 3,790 - 2,580 - 363.0 873.4 0.0
Aug. 2027 E 38,420 28.8 5,050 32.9 5,040 33.0 3,430 32.9 482.6 1,321.7 0.0
Aug. 2028 E 47,620 23.9 6,450 27.7 6,440 27.8 4,380 27.7 616.2 1,894.2 0.0
Note: CE(company expectations),E(Stock Research Center expectations)

Source

: Stock Research Center

1. Corporate Overview

TENTIAL operates the conditioning brand business, which is engaged in the planning,
development and sales of TENTIAL brand products with the aim of “easily incorporating
conditioning into daily life.”

The company’s current flagship product is its BAKUNE RECOVERY WEAR series
(BAKUNE), which accounts for over 80% of net sales.

2. Financial Analysis

Since the February 2020 full-fledged launch of BAKUNE, the company’s performance has
quickly grown. Ordinary profit has trended upward since the company’s return to profitability
in fiscal year ended January 2023.

3. Non-Financial Analysis

There are two primary sources of the company’s intellectual capital. In-sourcing product
planning, development, marketing, sales and customer support, and building up intangible
assets of loyal customers who are expected to make repeat purchases.

4. Corporate Strategy Analysis

The company plans to focus on three key areas to drive future growth. 1) Developing new
products, 2) boosting brand recognition both in Japan and abroad, and 3) strengthening
loyalty among existing customers. While it has not announced a medium-term plan, the
company has established a medium-term objective to achieve domestic net sales of 100
billion yen.
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5. Analyst Evaluation

We have a positive assessment of the company's product planning and development
capabilities, as well as its strength in marketing. Going forward, as TENTIAL plans to
expand its development activities even to the raw materials level, the timing of second and
third hit product creation following BAKUNE through these initiatives will be vital in
forecasting the pace of the company’s medium- to long-term growth.

We have projected net sales of 2,983 million yen and operating profit of 3,800 million yen in
fiscal year ending August 2026. We expect net sales and profit to continue to grow in fiscal
year ending August 2027 and beyond.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




