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Provides information to enable patients to select the most suitable doctor

This report is an English translation of part of the report issued on December 23, 2025.
For inquiries concerning the report, please contract info@stock-r.org
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Note: Non-consolidated basis.Figures for the fiscal year ending March 2026 is the company's forecasts.
It conducted 1:100 stock split on August 8, 2025.Per share indicies are adjusted retroactively.

Deploys Healthcare-Focused Platform

GIMIC operates a healthcare-focused platform centered on Doctors File, a medical
information site on which a broad range of information is aggregated to help patients select
the most appropriate doctor. In addition to Doctors File, GIMIC publishes a medical
information magazine. The company further provides various services as other services.
Doctors File accounted for 70.6% of net sales for fiscal year ended March 2025 and the
medical information magazine accounted for 20.7%.

Doctors File
Doctors File is a service that facilitates optimal matching between doctors and medical
institutions seeking to convey information and patients seeking to learn.

Doctors File is not medical advertising oriented toward attracting patients. From the
patients’ perspective, GIMIC objectively conducts interviews with doctors at hospitals and
clinics, highlighting differences compared with doctors at other institutions and conveys
this information to patients through its information platform. This way, the company strives
to help patients choose the hospital or clinic best suited to their needs. In addition to sales
capabilities, the differentiating factors of Doctors File include investigative skills and
content production capabilities, acquired through having interviewed approximately 30,000
doctors to date.

Doctors File operates on a recurring revenue model, with hospitals and clinics being
charged a fixed monthly fee (starting at ¥35,000).

Medical Information Magazine

GIMIC publishes the medical information magazine in various areas. The magazine is sold
at bookstores, online and is also distributed at no charge to locations such as medical
institutions, pharmacies and banks. It serves as a media outlet that conveys useful medical
information to residents in the target areas.

Published annually in various areas, the magazine covered 32 areas nationwide (17
prefectures) as of the end of fiscal year ended March 2025.
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Financial Statements

. Six mounths

Statement of income Fiscal Year Mar. 2024 Mar. 2025 to Sep. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 3,223 100.0 3,652 100.0 1,877 100.0
Cost of sales 609 18.9 671 18.9 337 18.0
Gross profit 2,614 81.1 2,880 81.1 1,539 82.0
Selling, general and administrative expenses 2,462 76.4 2,607 73.4 1,284 68.4
Operating profit 151 4.7 272 7.7 254 13.5
Non-operating income 1 - 3 - 2 -
Non-operating expenses 4 - 2 - 2 -
Ordinary profit 149 4.6 273 7.7 254 13.5
Profit before income taxes 143 4.4 273 7.7 254 13.5
Net profit 86 2.7 192 5.4 180 9.6
Fiscal Year Mar. 2024 Mar. 2025 Sep. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,126 71.2 1,231 75.5 1,301 77.5
Cash and deposits 383 242 444 27.2 516 30.7
Accounts receivable - trade 703 44.4 752 46.1 749 44.6
Inventories 2 0.1 4 0.2 4 0.2

Non-current assets 456 28.8 399 245 377 22.5
Property, plant and equipment 87 5.5 79 4.8 76 4.5
Intangible assets 187 11.8 131 8.0 109 6.5
Investments and other assets 181 11.4 187 11.5 191 11.4

Total assets 1,582 100.0 1,630 100.0 1,679  100.0

Current liabilities 825 52.1 767 471 673 40.1
Accounts payable - trade 59 3.7 47 2.9 44 2.6
Current portion of long-term borrowings 160 10.1 118 7.2 86 5.1

Non-current liabilities 236 14.9 150 9.2 112 6.7
Long-term borrowings 189 11.9 104 6.4 67 4.0

Net assets 520 329 712 43.7 893 53.2
Owners' equity 520 32.9 712 43.7 893 53.2

. Six mounths

Statement of cash flows Fiscal Year Mar. 2024 Mar. 2025 to Sep. 2025

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 249 212 157
Depreciation 103 87 37

Cash flows from investing activities -17 -22 -13

Cash flows from financing activities -169 -128 -72
Dividends paid - - -

Net increase in cash and cash equivalents 61 61 7

Cash and cash equivalents 383 444 516

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




