Newly Listed Company Introduction Report (Issued by The Stock Research Center)

FUNDINNO (462A TSE Growth) January 16, 2026

Operates an equity platform business connecting startups and investors

This report is an English translation of part of the report issued on December 9, 2025.
For inquiries concerning the report, please contract info@stock-r.org

[462A FUNDINNO Sector : Securities and Commodities Futures]

_ Netsales Yoy OPeraling .. Ordinay o\ o6 vor EPS BPS DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Oct. 2024 1,184 973  -1,059 - 1,076 - 1,421 - 660 1885 0.0
Oct.2025 f 2514  24x 173 - 178 - 345 - 151 - 00
Oct.2026 f 3892 548 1132 65x 1131  64x 1147 33x 497 - 00

Note: Consolidated basis.Figures for the fiscal year ending October 2025 and 2026 are the company's forecasts.

Operates Equity Platform Business

FUNDINNO operates an equity platform business for unlisted companies, connecting
startups and investors. The company's business comprises three domains. The primary
domain, where investors provide funding to startups, the growth domain, which offers
management and growth support for startups that have raised funds in the primary domain,
and the secondary domain, through which the company offers selling opportunities to
individuals and corporations who hold unlisted shares.

Operating revenue breakdown for fiscal year ended October 2024 was 68.0% for the
primary domain, 30.2% for the growth domain and 1.7% for the secondary domain.

Primary Domain
FUNDINNO offers two services, FUNDINNO and FUNDINNO PLUS+.

FUNDINNO is a platform that offers equity crowdfunding services. Regarding FUNDINNO,
1) The annual investment amount per general investor per company is capped at ¥500,000
or less, 2) The annual amount a company is allowed to raise through equity is less than
¥100 million and 3) Investments may only be solicited via the internet. Solicitation by phone
or in person is not permitted.

FUNDINNO PLUS+ is a funding service that the company provides as a Type | Financial
Instruments Business Operator, linking professional investors with startups that seek
large-scale funding. A professional investor refers to an individual or corporate investor
regarded as possessing higher risk management capabilities, etc., than general investors
based on factors including their financial asset scale and their knowledge and experience
with financial products, as defined under the Financial Instruments and Exchange Act.

Growth Domain

As services that support startup growth, FUNDINNO offers two solutions. FUNDOOR, an
SaaS service that supports shareholder management and management oversight for
startups and FUNDINNO GROWTH, a service that supports talent acquisition for startups.

Secondary Domain
In this domain, the company provides investors who have invested in startups with
opportunities to recoup their investments.
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Financial Statements

Nine mounths

Statement of income Fiscal Year Oct. 2023 Oct. 2024 to Jul. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Operating income 600 100.0 1,184 100.0 1,832 100.0
Financial expences 0 0.0 0 0.0 0 0.0
Cost of sales 318 53.0 316 26.7 177 9.7
Net operating revenue 281 46.8 868 73.3 1,655 90.3
Selling, general and administrative expenses 1,674 2.8x 1,927 1.6x 1,495 81.6
Operating profit -1,393 - -1,059 - 159 8.7
Non-operating income 2 - 7 - 7 -
Non-operating expenses 39 - 23 - 0 -
Ordinary profit -1,430 - -1,076 - 166 9.1
Profit before income taxes -1,430 - -1,416 - 166 9.1
Profit attributable to owners of parent -1,433 - -1,421 - 162 8.8
Fiscal Year Oct. 2023 Oct. 2024 Jul. 2025

Balance sheet

(mn yen) (%)

(mn yen) (%) (mn yen) (%)

Current assets 4,198 89.4 4,443 96.4 4,883 96.4
Cash and deposits 3,593 76.5 3,951 85.7 4,170 82.4
Accounts receivable - trade 203 43 127 2.8 85 1.7
Inventories - - - - - -

Non-current assets 496 10.6 165 3.6 179 3.5
Property, plant and equipment 15 0.3 96 21 90 1.8
Intangible assets 411 8.8 0 0.0 17 0.3
Investments and other assets 69 1.5 68 1.5 72 1.4

Total assets 4,694 100.0 4,609 100.0 5,063 100.0

Current liabilities 333 71 343 7.4 454 9.0
Accounts payable - trade 25 0.5 14 0.3 12 0.2
Current portion of long-term borrowings 1 0.0 1 0.0 1 0.0

Non-current liabilities 2 0.0 1 0.0 0 0.0
Long-term borrowings 2 0.0 1 0.0 0 0.0

Net assets 4,358 92.8 4,265 92.5 4,608 91.0
Owners' equity 4,357 92.8 4,264 92.5 4,608 91.0

Fiscal Year Oct. 2023 Oct. 2024

Statement of cash flows

(mn yen) (mn yen)

Cash flows from operating activities -1,440 -829
Depreciation 60 90
Amortization of goodwill 41 41

Cash flows from investing activities -193 -139

Cash flows from financing activities 2,849 1,327
Dividends paid - -

Net increase in cash and cash equivalents 1,215 358

Cash and cash equivalents 3,593 3,951

Note:Consolidated

Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.

Discretionally select companies to . . . . Provide reports through websites,
R 4 TSE, Securities Companies, Audit Companies, etc.
cover, interview them and prepare smartphone apps, etc. (free of charge

reports ¢ Support in principle)

—— .
Listed Companics |98 Stock Research Center s JERCITE SN VEV PN

No cost burden on listed companies

E Supporting Members

Tokyo Stock Exchange, Inc. SMBC Nikko Securities Inc. Daiwa Securities Co. Ltd.
Nomura Securities Co., Ltd. Mizuho Securities Co., Ltd. Ernst & Young ShinNihon LLC
KPMG AZSALLC ICMG Co., Ltd. Grant Thornton Taiyo LLC
Deloitte Touche Tohmatsu LLC SBI SECURITIES Co., Ltd. BDO Sanyu
PricewaterhouseCoopers Japan LLC Ichiyoshi Securities Co., Ltd. A&A Partners

GYOSEI & CO. Avantia G.P. TAKARA PRINTING CO., LTD.
PRONEXUS INC. Japan Securities Dealers Association

The Securities Analysts Association of Japan

B Endorsement
Nagoya Stock Exchange, Inc. Sapporo Securities Exchange
Japan Venture Capital Association Japan Investor Relations Association Japan Stewardship Forum

Institutional Investors Collective Engagement Forum

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




