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Providing services to automate and centralize functions including order and inventory
management for multiple e-commerce operator stores

This report is an English translation of part of the report issued on November 7, 2025.
For inquiries concerning the report, please contract info@stock-r.org

[441A NE Sector : Information & Communication]

Netsales Yoy OPeraing . Ordinary o oot Yoy EPS BPS  DPS

Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Apr. 2024 3768 486 1,531 - 1588 494 1032 922 646 1805 194
Apr. 2025 3,925 42 1517 09 1524  -40 940 -89 588 2198 175
Apr.2026 f 4201 70 1468 32 1469 36 973 35 600 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending April 2026 is the company's forecasts.
It conducted 1:4 stock split on September 1, 2025.Per share indicies are adjusted retroactively.

Providing e-Commerce Operators with Automation and Centralization
Services for Order and Inventory Management, etc.

NE’s core operation is the Next Engine business. Through the business, the company
provides the cloud service Next Engine to e-commerce operators conducting online mail
orders. Next Engine automates functions such as order processing, shipping operations
and inventory management, making centralized management of orders, inventory and
more for online stores operating across multiple e-commerce marketplaces possible.
Moreover, it offers hometown tax donation support services for municipalities, operates
the Localco business, which handles online sales of traditional crafts and consulting
business for e-commerce operators. The Next Engine business accounted for 75.7% of
net sales for fiscal year ended April 2025, the Localco business for 14.8% and the
consulting business for 9.5%.

The company was established in May 2022 as a wholly owned subsidiary of Hamee. Its
purpose was to take over Hamee’s platform business, which mainly handles online sales
of products such as smartphone accessories and cosmetics to Generation Z consumers.

Next Engine, the company’s flagship service, is a system for e-commerce operators that
automates everything, including order receipts and inventory synchronization to keep track
of the latest inventory, all the way through to shipping operations. This solution is
particularly popular among e-commerce operators with multiple stores, such as their own
websites, or those on marketplaces such as Rakuten Ichiba and Amazon. It enables
centralized order management and inventory synchronization across all stores, garnering
strong support from multi-store e-commerce operators. As of the end of fiscal year ended
April 2025, there were 6,570 companies and 53,602 stores using Next Engine, with the
transaction value for stores using the service during fiscal year ended April 2025 totaling
1,187.9 billion yen.
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Financial Statements

Three mounths

Statement of income Fiscal Year Apr. 2024 Apr. 2025 to Jul.2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 3,768 100.0 3,925 100.0 993 100.0
Cost of sales 1,075 28.5 1,124 28.6 284 28.6
Gross profit 2,692 71.4 2,801 71.4 708 71.3
Selling, general and administrative expenses 1,161 30.8 1,283 327 352 354
Operating profit 1,531 40.6 1,517 38.6 356 359
Non-operating income 62 - 7 - 0 -
Non-operating expenses 5 - 0 - 0 -
Ordinary profit 1,588 421 1,524 38.8 356 35.9
Profit before income taxes 1,581 42.0 1,473 375 356 35.9
Net profit 1,032 27.4 940 23.9 238 24.0
Fiscal Year Apr. 2024 Apr. 2025 Jul. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 3,220 87.3 3,558 84.2 3,446 83.9
Cash and deposits 2,301 62.4 2,596 61.5 2,219 541
Trade receivables 604 16.4 622 14.7 712 17.3
Contract asset 11 0.3 18 0.4 27 0.7

Non-current assets 470 12.7 665 15.7 658 16.0
Property, plant and equipment 39 1.1 254 6.0 246 6.0
Intangible assets 268 7.3 203 4.8 202 4.9
Investments and other assets 162 4.4 207 4.9 209 5.1

Total assets 3,690 100.0 4,224  100.0 4,105 100.0

Current liabilities 803 21.8 668 15.8 590 14.4
Accounts payable - trade 2 0.1 5 0.1 8 0.2

Non-current liabilities - - 37 0.9 38 0.9

Net assets 2,887 78.2 3,517 83.3 3,476 84.7
Owners' equity 2,887 78.2 3,517 83.3 3,476 84.7

S aiel eedh s Fiscal Year Apr. 2024 Apr. 2025

(mn yen) (mn yen)

Cash flows from operating activities 1,016 1,025
Depreciation 154 184
Amortization of goodwill 0 4

Cash flows from investing activities -261 -420

Cash flows from financing activities -162 -310
Dividends paid -162 -310

Net increase in cash and cash equivalents 592 295

Cash and cash equivalents 2,301 2,596

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




