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Promotes hybrid management combining security in growth areas with communication
in mature areas

This report is an English translation of part of the report issued on October 28, 2025.
For inquiries concerning the report, please contract info@stock-r.org

[436A CyberSolutions Sector : Information & Communication]

_ Netsales Yoy OPerating Ordinary vy profit Yoy EPS BPS  DPS
Fiscal Year profit profit

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Apr. 2024 2,748 - 916 - 872 - 589 - 393 996 00
(Apr.2025 3126 137 1232 345 1216 395 902 532 602 1613 0.0
Apr.2026 f 3566 141 1492 211 1484 220 1000 108 650 - 320

Note: Non-consolidated basis.Figures for the fiscal year ending April 2026 is the company's forecasts.

Realizing Both High Growth Potential and Stable Profitability
CyberSolutions’ business is classified into two segments. The communication solutions
business, which is responsible for the planning and sales of business communication
products and services such as email services, business chat and groupware. The other,
the security solutions business, which handles the planning and sales of email security
products and services, including email sanitization, threat defense and countermeasures
against information leaks.

The communication solutions business accounted for 42.7% of net sales in fiscal year
ended April 2025 and the security solutions business for 57.2%. Moreover, the company's
revenue is generated through a subscription model, receiving monthly usage fees. The
proportion of stock revenue is high, reaching 95% in fiscal year ended April 2025.

Through the communication solutions business, CyberSolutions targets mature sectors
with a small number of new entries, enabling it to capture incumbent advantages.
Meanwhile, through the security solutions business, it focuses on areas with high potential
for growth. This ensures both revenue growth and high profitability.

Also, through the communication solutions business, the company engages in the
planning and sales of products and services related to business communication. Its key
products include email, chat, secondary email services, business continuity planning
(BCP) products, cloud storage and groupware. While pricing varies by product,
CyberSolutions offers monthly plans starting from 100 yen to over 300 yen per account.

Through the security solutions business, the company plans, develops and sells security
products and services such as email sanitization, threat defense, countermeasures
against information leaks and risk management.

Furthermore, in February 2025, CyberSolutions began selling a solution that integrates
security solutions, including email, PPAP countermeasures, email security, large-volume
data transfer, groupware and email security with communication solutions.
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Financial Statements

Three month

Statement of income Fiscal Year Apr. 2024 Apr. 2025 to Jul. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 2,748 100.0 3,126  100.0 875 100.0
Cost of sales 621 225 693 221 181 20.6
Gross profit 2,126 77.3 2,432 7.7 694 79.3
Selling, general and administrative expenses 1,215 44.2 1,212 38.7 337 38.5
Other income 5 0.1 13 0.4 7 0.8
Other expenses 0 0.0 0 0.0 0 0.0
Operating profit 916 33.3 1,232 394 364 41.6
Financial profit 16 0.5 2 0.0 1 0.1
Financial expences 60 2.1 17 0.5 2 0.2
Profit before income taxes 872 31.7 1,216 38.9 362 41.3
Income tax expense 290 10.5 365 11.6 104 11.8
Profit attributable to owners of parent 589 214 902 28.8 258 294
Fiscal Year Apr. 2024 Apr. 2025 Jul. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 722 15.4 1,364 25.0 1,520 275
Cash and cash equivalents 325 6.9 923 16.9 1,113 201
Trade receivables 258 55 268 4.9 279 5.0

Non-current assets 3,947 84.5 4,071 74.8 4,000 72.4
Property, plant and equipment 403 8.6 367 6.7 342 6.1
Right-of-use assets 44 0.9 380 6.9 359 6.5
Goodwill 1,091 23.3 1,091 20.0 1,091 19.7
Intangible assets 2,247 48.1 2,105 38.7 2,082 37.7

Total assets 4,669 100.0 5,435 100.0 5,520 100.0

Current liabilities 2,266 48.5 1,946 35.8 1,794 324
Trade and other receivables 155 3.3 261 4.8 175 3.1
Borrowings 501 10.7 292 5.3 69 1.2
Income taxes payable 396 8.4 172 3.1 119 2.1
Reserve 199 4.2 45 0.8 111 2.0
Contract liabilities 811 17.3 1,002 18.4 1,150 20.8

Non-current liabilities 909 19.4 1,069 19.6 1,040 18.8
Borrowings 199 4.2 10 0.1 5 0.0
Lease Liability 4 0.0 287 5.3 266 4.8
Deferred tax liability 698 14.9 694 12.8 694 125

Total Equity 1,493 32.0 2,419 44.5 2,685 48.6

Statement of cash flows Fiscal Year Apr. 2024 Apr. 2025

(mn yen) (mn yen)

Cash flows from operating activities 1,170 1,129
Depreciation 312 352

Cash flows from investing activities 206 -74

Cash flows from financing activities -1,363 -449
Dividends paid

Net increase in cash and cash equivalents 13 605

Cash and cash equivalents 325 923

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




