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Pioneer in full-time recruitment services for consulting firms
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[421A Movin' Strategic Career Sector : Services]

_ Netsales Yoy OPeraing o, Ordinary o\ oot Yoy EPS BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Dec. 2023 2,323 ] 533 ] 511 - 335 . 417 1615 00
Dec. 2024 2387 28 861 615 864  69.1 575 716 715 2330 00
Dec.2025 f 3500 466 1571 825 1540 782 1,007 751 1249 - 00

Note: Consolidated basis.Figures for the fiscal year ending December 2025 is the company's forecasts.
It conducted 1:35,000 stock split on June 24, 2025.Per share indicies are adjusted retroactively.

Providing Professional Firms with Full-time Recruitment Services

Movin’ Strategic Career group operates a proprietary platform and offers recruitment
agency services to consulting and other professional firms. The group comprises two
companies. Movin’ Strategic Career and Agent1, which leverages external platforms to
provide support for executive searches and recruitment screening.

The group exclusively focuses on high-end personnel, with particular expertise in
supporting management consultant recruitment. It boasts a track record of having worked
with over 90% of Japan’s consulting firms, regardless of whether they are Japanese,
foreign-affiliated, large-scale or emerging.

Its career advisors, who provide support to job seekers, use either their own registered
candidate database, which collects detailed job information from hiring companies, or
external job scouting websites to match candidates who satisfy the job requirements.
When external job scouting websites are used to attract job seekers, the job scouting
website operator is paid a platform usage fee (fixed cost + a certain proportion of the
referral fee).

While matching is accomplished through its proprietary database accounts for the majority
of transactions, net sales generated through this database do not incur platform usage
fees, which makes them highly profitable. The proportion of net sales generated through
the proprietary database has remained high, at 81.1% for fiscal year ended December
2023, 80.9% for fiscal year ended December 2024 and 82.2% for the interim period of
fiscal year ending December 2025.

The Company receives success-based compensation from hiring companies when
candidates join. However, it has a contract stipulating that if a job seeker resigns for
personal reasons within a certain period of time after joining the hiring company, a portion
of the referral fee will be returned.
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Financial Statements

Six momths to

Staterment of income Fiscal Year Dec. 2023 Dec. 2024 Jun. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 2,323 100.0 2,387 100.0 1,798  100.0
Cost of sales 89 3.8 102 4.3 75 4.2
Gross profit 2,234 96.2 2,285 95.7 1,723 95.8
Selling, general and administrative expenses 1,700 73.2 1,423 59.6 755 42.0
Operating profit 533 229 861 36.1 967 53.8
Non-operating income 0 - 2 - 0 -
Non-operating expenses 22 - - - - -
Ordinary profit 511 22.0 864 36.2 968 53.8
Profit before income taxes 513 221 864 36.2 968 53.8
Profit attributable to owners of parent 335 14.4 575 241 633 35.2

Fiscal Year Dec. 2023 Dec. 2024 Jun. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,353 78.5 2,120 85.9 2,760 87.8
Cash and deposits 1,202 69.7 1,859 75.4 2,471 78.6
Trade receivables 119 6.9 243 9.9 259 8.2

Non-current assets 371 215 346 14.0 384 12.2
Property, plant and equipment 26 1.5 31 1.3 29 0.9
Intangible assets 234 13.6 177 7.2 149 4.7
Investments and other assets 110 6.4 137 5.6 205 6.5

Total assets 1,724  100.0 2,467 100.0 3,144  100.0

Current liabilities 414 24.0 591 24.0 631 201
Accounts payable 42 24 62 2.5 62 2.0
Accrued expenses 235 13.6 159 6.4 124 3.9
Income taxes payable 62 3.6 244 9.9 334 10.6
Others 73 42 126 5.1 109 3.5

Non-current liabilities - - - - - -

Net assets 1,309 75.9 1,875 76.0 2,513 79.9
Owners' equity 1,299 75.3 1,875 76.0 2,513 79.9

. Six momths to

Statement of cash flows Fiscal Year Dec. 2023 Dec. 2024 Jun. 2025

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 250 678 678
Depreciation 53 64 33

Cash flows from investing activities -244 -13 -66

Cash flows from financing activities 10 -9 -
Dividends paid - - -

Net increase in cash and cash equivalents 15 656 612

Cash and cash equivalents 1,202 1,859 2,471

Note:Consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.

Discretionally select companies to . . . . Provide reports through websites,
R 4 TSE, Securities Companies, Audit Companies, etc.
cover, interview them and prepare smartphone apps, etc. (free of charge

reports ¢ Support in principle)
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No cost burden on listed companies
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KPMG AZSALLC ICMG Co., Ltd. Grant Thornton Taiyo LLC
Deloitte Touche Tohmatsu LLC SBI SECURITIES Co., Ltd. BDO Sanyu
PricewaterhouseCoopers Japan LLC Ichiyoshi Securities Co., Ltd. A&A Partners

GYOSEI & CO. Avantia G.P. TAKARA PRINTING CO., LTD.
PRONEXUS INC. Japan Securities Dealers Association

The Securities Analysts Association of Japan
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Nagoya Stock Exchange, Inc. Sapporo Securities Exchange
Japan Venture Capital Association Japan Investor Relations Association Japan Stewardship Forum

Institutional Investors Collective Engagement Forum

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




