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Strength in comprehensive production capabilities, from discovery of raw IP to
maximizing value
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[414A OVERLAP Holdings Sector : Information & Communication]

_ Netsales Yoy OPeraling .y, Ordinay v o post  vYor EPS BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Aug. 2023 7,781 - 1,559 - 1,281 - 806 - 403 3408 00
Aug.2024 8403 80 2151 380 1773 385 1,147 423 573 3383 965
Aug. 2025 f 8,601 24 3144 462 2987 685 2,060 796 103.0 - TDB

Note: Consolidated basis.Figures for the fiscal year ending August 2025 is the company's forecasts.
It conducted 1:200 stock split on March 11, 2025.Per share indicies are adjusted retroactively.

Entertainment Company with Content IP Creation as Core Business
OVERLAP Holdings is a holding company that operates an entertainment business
through business subsidiaries OVERLAP and OVERLAP Plus. The company focuses on
creating content IP (Intellectual Property) centered on light novels and manga, and has
diversified business to maximize IP content value.

OVERLAP Holdings group uses a business model that focuses on creating content from
scratch and cultivating it by developing optimal content across media, including manga,
novels, anime, games and the web.

Specifically, we will discover promising raw IP among amateur creations that have
garnered support from a certain demographic of readers on digital platforms, including
novel submission sites and social networks. The core of the group's business lies in
maximizing IP value by gradually evolving the media mix through the adaptation of light
novels, manga and anime. Hit IP content generates licensing revenue in Japan and abroad,
growing into hit content with long lifecycles both in Japan and internationally.

Diverse Labels
The group delivers a wide range of content genres to the market through multiple labels,
with a majority of net sales coming from light novels and manga.

When adapting original IP content into anime, the company is involved in a variety of ways,
such as investing as the original creator in the production committee.
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Financial Statements

. Nine month

Statement of income Fiscal Year Aug. 2023 Aug. 2024 to May 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 7,781 100.0 8,403 100.0 6,065 100.0
Cost of sales 3,281 422 3,514 41.8 2,863 47.3
Gross profit 4,500 57.8 4,888 58.2 3,191 52.7
Selling, general and administrative expenses 2,922 37.6 2,737 32.6 1,098 18.1
Other operating expenses 18 0.2 0 - - -
Operating profit 1,559 20.0 2,151 25.6 2,093 34.6
Financial rprofit 0 - 0 - 1 0.0
Financial expences 278 3.6 378 4.5 117 1.9
Profit before tax 1,281 16.5 1,773 211 1,977 32.7
Income tax expense 474 6.1 626 7.5 605 10.0
Profit attributable to owners of parent 806 10.4 1,147 13.6 1,371 22.6
Fiscal Year Aug. 2023 Aug. 2024 May 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 6,103 315 6,134 33.7 5,639 32.1
Cash and cash equivalents 3,463 17.9 2,772 15.2 2,191 12.5
Trade and other receivables 2,415 125 2,990 16.4 2,881 16.4
Inventories 149 0.8 228 1.3 252 1.4

Non-current assets 13,243 68.5 12,089 66.3 11,949 67.9
Property, plant and equipment 40 0.2 77 0.4 67 0.4
Goodwill 7,679 39.7 7,679 421 7,679 43.7
Intangible assets 5,298 274 4,071 223 3,985 22.7

Total assets 19,346  100.0 18,223  100.0 17,589  100.0

Current liabilities 2,866 14.8 3,635 19.9 2,401 13.7
Trade and other payables 1,213 6.3 1,331 7.3 1,282 7.3
Borrowings 486 25 486 2.7 486 2.8
Income taxes payable 571 3.0 499 27 - 0.0

Non-current liabilities 9,663 499 7,822 429 7,755 441
Borrowings 7,337 379 6,378 35.0 6,164 35.0
Lease Liability 114 0.6 122 0.7 77 04
Deferred tax liability 1,369 71 988 54 1,173 6.7

Total Equity 6,817 352 6,766 37.1 7,432 42.3

Statement of cash flows Fiscal Year Aug. 2023 Aug. 2024

(mn yen) (mn yen)

Cash flows from operating activities 2,004 1,925
Depreciation 1,570 1,373

Cash flows from investing activities -1 -39

Cash flows from financing activities -714 -2,576
Dividends paid - -1,223

Net increase in cash and cash equivalents 1,278 -690

Cash and cash equivalents 3,463 2,772

Note:Consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




