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GMO Internet Group subsidiary offering marketing support for brick-and-mortar stores

This report is an English translation of part of the report issued on October 3, 2025.
For inquiries concerning the report, please contract info@stock-r.org

[410A GMO Commerce Sector : Services)]

_ Netsales Yoy OPeraling o Ordnary o\ bt Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Dec. 2023 1766 -0.8 219 - 220 322 143 -327 399 1118 202
Dec.2024 ¢ 193 123 348 589 351 595 218 523 607 1523 336
Dec.2025 f 2422  22.1 507 454 507 443 342 568 85.1 - 431

Note: Non-consolidated basis.Figures for the fiscal year ending December 2025 is the company's forecasts.
It conducted 1:666 stock split on April 11, 2025.Per share indicies are adjusted retroactively.

One-stop Support for Retail and Restaurant Customer Acquisition and
Sales Promotion Activities

GMO Commerce is a subsidiary of the GMO Internet Group that provides brick-and-mortar
stores with marketing support services. The company supports businesses across a broad
range of sectors in optimizing customer acquisition and sales promotion activities, utilizing
multiple advertising channels such as official LINE accounts and Instagram. Sectors
include restaurants, shopping centers, electronics retailers and apparel stores. For
instance, restaurants automatically send coupons and new menu information to visiting
customers to encourage repeat visits, which contributes to improving customer acquisition
efficiency.

GMO Marketing DX, GMO Marketing Connect and GMO Omakase Kokoku are the
company’s primary services.

GMO Marketing DX is a service that mainly uses official LINE accounts and Instagram to
support brick-and-mortar stores in acquiring customers, promoting sales and managing
customers. It provides end-to-end support, from setting up accounts to actual operation.

GMO Marketing Connect was launched in February 2025. It is a marketing platform that
integrates with major social media platforms, including official LINE accounts and
Instagram, as well as official corporate apps and email, to boost the effectiveness of sales
promotion.

GMO Omakase Kokoku is a service that handles web ad placement and management for
clients, leveraging the company’s insights and track record as an official partner of Google
and Yahoo!.

Net Sales Center on Stock Revenue

Based on billing methods and revenue characteristics, GMO Commerce’s net sales are
broadly categorized into three types. Stock revenue, transaction revenue and other. For
fiscal year ended December 2024, stock revenue accounted for 68% of total net sales,
transaction revenue for 9% and other for 23%.
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Financial Statements

Six momths to

Statement of income Fiscal Year Dec. 2023 Dec. 2024 Jun. 2025
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 1,766 100.0 1,983 100.0 1,153  100.0
Cost of sales 71 41 91 4.6 173 15.1
Gross profit 1,694 95.9 1,892 95.4 979 84.9
Selling, general and administrative expenses 1,474 835 1,544 77.8 721 62.5
Operating profit 219 124 348 17.6 258 224
Non-operating income - - 2 - - -
Non-operating expenses - - - - - -
Ordinary profit 220 125 351 17.7 258 22.4
Profit before income taxes 219 12.4 345 17.4 258 22.4
Net profit 143 8.1 218 11.0 172 14.9

Fiscal Year Dec. 2023 Dec. 2024 Jun. 2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,330 85.1 1,605 86.2 1,530 83.8
Cash and deposits 613 39.3 819 44.0 800 43.8
Trade receivables 684 43.8 767 41.2 719 394

Non-current assets 231 14.9 256 13.8 296 16.2
Property, plant and equipment 54 35 51 2.8 49 2.7
Intangible assets 88 5.7 122 6.6 172 9.4
Investments and other assets 88 5.7 82 4.4 74 4.1

Total assets 1,562 100.0 1,862 100.0 1,827  100.0

Current liabilities 1,119 7.7 1,274 68.4 1,188 65.0
Accounts payable - trade 610 39.1 747 40.2 703 38.5
Contract liabilities 183 11.7 184 9.9 202 11.1

Non-current liabilities 40 2.6 40 22 40 2.2
ARO 40 2.6 40 22 40 2.2

Net assets 401 257 547 29.4 598 32.8
Owners' equity 401 257 547 294 598 32.8

. Six momths to

Statement of cash flows Fiscal Year Dec. 2023 Dec. 2024 Jun. 2025

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 395 352 143
Depreciation 38 36 23

Cash flows from investing activities -14 -73 -41

Cash flows from financing activities -151 -72 -120
Dividends paid -151 -72 -120

Net increase in cash and cash equivalents 229 206 -19

Cash and cash equivalents 613 819 800

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




