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Providing health checkup support and services utilizing health management data,
primarily for large companies

This report is an English translation of part of the report issued on June 24, 2025.
For inquiries concerning the report, please contract info@stock-r.org

[366A Wellness Communications Sector : Services]

_ Netsales Yoy OPeraing . Ordinary v oot Yoy EPS  BPS  DPS
Fiscal Year profit profit

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Mar. 2024 13266  23.4 967 174 955 17.8 680 214 1249 5285 375
Mar. 2025 14057 60 1,09 147 1102 154 776 141 1425 6335 428
Mar.2026 f 14790 52 1239 117 1213 101 | 855 102 1456 - 428

Note: Non-consolidated basis.Figures for the fiscal year ending March 2026 is the company's forecasts.

Providing Occupational Health Management-related Services, Primarily for
Large Companies

Wellness Communications provides occupational health management-related services
with large companies and health insurance associations as its primary customers.

Companies that have at least 50 employees at each business location are required by
Japan’s Industrial Safety and Health Act to provide health checkups and stress
assessments to their employees upon initial employment and once each year. Ultimately,
the results of the regular examinations must be reported to the Labour Standards Offices.
The company provides two services, the digitization and visualization of these operations,
resulting in improved efficiency.

Wellness Communications’ business comprises three segments, health checkup solutions
business, cloud-based health management business provided through Growbase and
medical institution support business.

In the health checkup solutions business, the company undertakes all aspects of checkups
conducted by companies, health insurance associations and other organizations. This
includes entering into contracts with medical institutions, booking health checkups, settling
health checkup expenses on behalf of medical institutions and creating and providing data
on health checkup results. This way, the company offers a one-stop network health
checkup service.

In the cloud-based health management business, the company provides Growbase, a
SaaS-type cloud-based health management service for corporate human resources
departments, industrial physicians, health managers and other industrial health staff as
well as certain company-affiliated health insurance associations.

In the medical institution support business, major services include positron emission
tomography (PET)-related services, which involves the leasing of buildings and equipment
for PET examinations to core regional hospitals and business process outsourcing (BPO)
services, which provide a health checkup reservation function and settlement services with
medical institutions for companies enrolled in either the Japan National Health Insurance
Association (Kenpo) or comprehensive health insurance.
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Financial Statements

. Fiscal Year Mar. 2023 Mar. 2024 Mar.2025
Statement of income

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 10,748 100.0 13,266  100.0 14,057  100.0
Cost of sales 8,501 79.1 10,692 80.6 11,251 80.0
Gross profit 2,246 20.9 2,574 19.4 2,806 20.0
Selling, general and administrative expenses 1,422 13.2 1,607 12.1 1,697 12.1
Operating profit 824 7.7 967 7.3 1,109 7.9
Non-operating income 0 - 2 - 2 -
Non-operating expenses 12 - 14 - 10 -
Ordinary profit 811 7.5 955 7.2 1,102 7.8
Profit before income taxes 811 7.5 955 7.2 1,102 7.8
Net profit 560 52 680 5.1 776 5.5
Fiscal Year Mar. 2023 Mar. 2024 Mar.2025

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 2,862 73.1 3,410 73.7 3,954 76.3
Cash and deposits 1,632 41.7 1,583 34.2 2,786 53.8
Trade receivables 1,031 26.3 1,679 36.3 993 19.2
Contract asset 107 2.7 37 0.8 54 1.0

Non-current assets 1,051 26.9 1,219 26.3 1,228 23.7
Property, plant and equipment 368 9.4 339 7.3 331 6.4
Intangible assets 595 15.2 773 16.7 783 15.1
Investments and other assets 87 2.2 107 23 112 2.2

Total assets 3,913 100.0 4,630 100.0 5,182 100.0

Current liabilities 1,494 38.2 1,689 36.5 1,668 32.2
Accounts payable - trade 859 22.0 1,036 224 990 19.1

Non-current liabilities 52 1.3 55 1.2 56 1.1

Net assets 2,367 60.5 2,886 62.3 3,457 66.7
Owners' equity 2,367 60.5 2,879 62.2 3,451 66.6

Statement of cash flows Fiscal Year Mar. 2023 Mar. 2024 Mar. 2025

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 953 555 1,685
Depreciation 206 226 255

Cash flows from investing activities -404 -426 -269

Cash flows from financing activities -148 -178 -213
Dividends paid -132 -168 -204

Net increase in cash and cash equivalents 399 -49 1,202

Cash and cash equivalents 1,632 1,583 2,786

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




