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Developing and providing visual marketing platform

This report is an English translation of part of the report issued on December 27, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[303A visumo Sector : Information & Communication]

, Netsales Yoy OPeraing . Ordnary oo o6t Yoy EPS BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Mar. 2023 522 521 13 - 12 -665 9 652 64 2411 00
Mar.2024 678 300 - 8 3rz2 199 %45 12 288 82 2493 00
Mar. 2025 f 821 210 73 3.9 58 2.9x 41 33x 268 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending March 2025 is the company's forecasts.
It conducted 1:50 stock split on October 16, 2024.Per share indicies are adjusted retroactively.

Providing Visual Marketing Platform visumo

visumo develops and provides the visual marketing platform, visumo. visumo is a platform
designed for companies looking to make effective use of digital assets, such as photos
and videos, on owned media. It enables centralized management of these assets and
content creation without specialized knowledge. As of the end of September 2024, the
number of companies using visumo’s services reached 649.

visumo was founded in April 2019 to succeed the visual marketing platform business of
ecbeing, which is a wholly owned subsidiary of SOFTCREATE HOLDINGS that develops
package software for e-commerce sites. SOFTCREATE HOLDINGS, which held 59.1% of
the shares upon visumo’s listing, remains as visumo’s parent company.

In April 2021, it released additional functions visumo snap and visumo video. visumo snap
is a function that enables client companies to upload photos and videos they have taken
and publish them on owned media, while visumo video specializes in managing and
utilizing video data.

In September 2024, the company began offering visumo recommend. It utilizes Al to
analyze the relationship between content and user behavior history, including page views
and reactions, to display content matching user preferences. The company is gradually
expanding the product’s functionality. Moreover, there is a function that links data to
external tools via API.
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Financial Statements

: Six months
Statement of income Fiscal Year Mar. 2023 Mar. 2024 0 Sep.2024
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 522  100.0 678 100.0 395 100.0
Cost of sales 147 28.3 219 324 128 325
Gross profit 374 71.7 459 67.6 267 67.5
Selling, general and administrative expenses 360 69.1 440 64.9 227 57.5
Operating profit 13 2.6 18 2.8 39 10.1
Non-operating income 0 0.0 1 0.2 0 0.0
Non-operating expenses 0 0.0 0 0.0 - -
Ordinary profit 12 25 19 2.9 39 10.1
Profit before income taxes 12 25 19 2.9 39 10.1
Net profit 9 1.8 12 1.8 26 6.7
Fiscal Year Mar. 2023 Mar. 2024 Sep.2024

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 308 66.2 324 63.2 332 61.2
Cash and deposits 219 47.2 231 45.2 225 41.5
Accounts receivable - trade 58 125 76 14.9 85 15.8
Prepaid expenses 24 5.3 15 31 21 3.9

Non-current assets 9 21 16 3.2 20 37
Property, plant and equipment 11 24 11 2.2 10 1.9
Intangible assets 117 25.3 146 28.5 169 311
Investments and other assets 28 6.1 30 6.0 31 5.7

Total assets 465  100.0 512  100.0 543  100.0

Current liabilities 94 20.3 121 23.7 122 22.6
Accounts payable - trade 10 2.2 15 3.1 10 19
Accounts payable 44 9.6 41 8.1 38 7.1
Accrued expenses 17 3.8 25 4.9 26 4.8
Income taxes payable 4 11 8 1.6 16 31

Non-current liabilities 9 21 16 3.2 20 3.7

Net assets 361 71.7 374 73.1 400 73.7
Owners' equity 361 77.7 373 73.0 400 73.6

. Six months

Statement of cash flows Fiscal Year Mar. 2023 Mar. 2024 to Sep.2024

(mn yen) (mn yen) (mn yen) (%)

Cash flows from operating activities 39 88 42
Depreciation 42 47 26

Cash flows from investing activities -51 -76 -48
Purchase of intangible assets -54 -73 -48

Cash flows from financing activities -5 - -
Dividends paid - - -

Net increase in cash and cash equivalents -17 12 -5

Cash and cash equivalents 219 231 225

Note:Consolidated basis.
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




