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Comprehensively providing diverse services that streamline sales promotion activities
for retail companies and others

This report is an English translation of part of the report issued on December 27, 2024.
For inquiries concerning the report, please contract info@stock-r.org
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_ Netsales Yoy OPeraing .. ordnary oo ot Yoy EPS BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Mar. 2023 10328 225 571 ] 635 -30.1 408 388 681 10842 200
Mar.2024 10115  -21 529 14 572 99 365 -105 609 11245 20.0
Mar.2025 f 11,399 127 619 170 648 133 418 145 665 - 176

Note: Non-consolidated basis.Figures for the fiscal year ending March 2025 is the company's forecasts.
It conducted 1:300 stock split on September 1, 2024.Per share indicies are adjusted retroactively.

Streamlining Sales Promotion Activities for Retail and Other Companies
MIC offers the retail sales promotion 360° full service, which streamlines and optimizes
sales promotion activities for retail, telecommunications, IT, financial and other companies.
It also provides the service for manufacturers that sell products through retail stores.

The 360° full service offers comprehensive benefits, ranging from planning and design to
production and printing product packaging and sales promotion materials, sorting and
delivery of sales promotion materials for manufacturers to individual retail stores, to
providing a cloud system for managing the inventory and placing orders for sales
promotion materials.

Alongside its 360° full service offering, the company is focusing on Co.HUB, a joint delivery
service that delivers promotional materials to drugstores, and PromOS, a promotional
digital transformation (DX) cloud service. These strategic services connect retail
companies and manufacturers, maximizing sales promotion activity efficiency for both
parties.

Joint Delivery Service for Drugstore Promotional Materials

Previously, each manufacturer sent their promotional materials to each drugstore. With the
Co.HUB service, promotional materials from each manufacturer are consolidated at the
company's distribution center, sorted and packaged according to the type and number of
materials required for each drugstore, and then packed materials of multiple
manufacturers together into a single package for joint delivery, in principle once a week.
MIC earns revenue from manufacturers that outsource promotional material delivery.

Sales Promotion DX Cloud Service

PromOS is an SaaS-type cloud service that can be used to give instructions and check
the progress of sales promotion work included in the 360° full service as a core system for
sales promotion activities. Both retail companies and manufacturers use it. It also supports
customization for each client. Those clients who want to subscribe to PromOS are required
to use the company’s distribution center and warehouse.

Newly Listed Company Introduction Report 1/2

The contents indicated in the report are based on information as of the date the report was created and are subject to change without prior notice. The Stock Research Center
makes no warranty or representation concerning the accuracy, reliability, completeness, adequacy and reliability of the information indicated in the report, and shall not assume
no responsibility or obligation whatsoever. The Stock Research Center assumes no responsibility for any direct or indirect loss, lost profit, damage or other results from investors
accessing and using the report or relying on the report concerning the distribution of the report. Final investment decisions shall be made by the investors themselves, and entire
responsibility for investments lies with investors that accessed the report. In addition, intellectual rights concerning the report belongs to The Stock Research Center and may
not be copied, reprinted, quoted, etc. without permission.



Newly Listed Company Introduction Report (Issued by The Stock Research Center)

MIC (300A TSE Standard) January 16, 2025

Financial Statements

: Six months

Statement of income Fiscal Year Mar. 2023 Mar. 2024 0 Sep.2024
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 10,328  100.0 10,115 100.0 5,704  100.0
Cost of sales 7,649 74.1 7,456 73.7 4,150 72.8
Gross profit 2,679 259 2,659 26.3 1,553 27.2
Selling, general and administrative expenses 2,107 20.4 2,129 21.0 1,162 20.4
Operating profit 571 55 529 5.2 391 6.9
Non-operating income 66 - 46 - 24 -
Non-operating expenses 3 - 3 - 4 -
Ordinary profit 635 6.1 572 5.7 411 7.2
Profit before income taxes 635 6.1 570 5.6 409 7.2
Net profit 408 4.0 365 3.6 264 4.6
Fiscal Year Mar. 2023 Mar. 2024 Sep.2024

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 3,594 42.7 4,031 46.1 4,150 47.1
Cash and deposits 1,870 222 2,160 247 2,198 24.9
Accounts receivable-trade 1,420 16.9 1,564 17.9 1,633 18.5
Inventories 161 19 183 21 183 21

Non-current assets 4,825 57.3 4,713 53.9 4,663 529
Property, plant and equipment 4,332 51.4 4,220 48.3 4,182 475
Intangible assets 126 15 126 14 108 12
Investments and other assets 366 4.3 366 4.2 372 4.2

Total assets 8,420 100.0 8,744  100.0 8,813 100.0

Current liabilities 1,756 20.9 1,874 21.4 1,836 20.8
Accounts payable - trade 611 7.3 608 7.0 596 6.8
Short-term borrowings 303 3.6 300 34 303 34
Current portion of long-term borrowings 107 13 9 0.1 - -

Non-current liabilities 159 19 123 14 89 1.0
Long-term borrowings 9 0.1 - - - -

Net assets 6,504 77.2 6,747 77.2 6,887 78.1

Owners' equity 6,504 77.2 6,747 77.2 6,887 78.1
. Six months
Statement of cash flows Fiscal Year Mar. 2023 Mar. 2024 to Sep.2024
(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 622 704 224
Depreciation 248 257 112

Cash flows from investing activities -457 -183 -60

Cash flows from financing activities -463 -230 -126
Dividends paid -120 -120 -120

Net increase in cash and cash equivalents -298 290 37

Cash and cash equivalents 1,870 2,160 2,198

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.

Newly Listed Company Introduction Report 2/2

The contents indicated in the report are based on information as of the date the report was created and are subject to change without prior notice. The Stock Research Center
makes no warranty or representation concerning the accuracy, reliability, completeness, adequacy and reliability of the information indicated in the report, and shall not assume
no responsibility or obligation whatsoever. The Stock Research Center assumes no responsibility for any direct or indirect loss, lost profit, damage or other results from investors
accessing and using the report or relying on the report concerning the distribution of the report. Final investment decisions shall be made by the investors themselves, and entire
responsibility for investments lies with investors that accessed the report. In addition, intellectual rights concerning the report belongs to The Stock Research Center and may
not be copied, reprinted, quoted, etc. without permission.



About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




