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Providing legaltech services combining law and IT technology

This report is an English translation of part of the report issued on December 27, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[298A GVA TECH Sector : Information & Communication]

_ Netsales Yoy OPeraing . Ordinary o\ oottt voy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Dec. 2022 418 482 -201 - 206 - 207 - 21140 -4050 00
Dec. 2023 728 742 -416 - 430 - 3 - 1377 4387 00
Dec.2024 f 1166 602 557 - 565 -  -568 - -1544 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending December 2024 is the company's forecasts.

Supporting Legal Procedures Through “Legal” x “IT” = LegalTech

GVA TECH supports legal work and procedures that require expertise by utilizing legaltech,
which integrates law and IT technology. The company operates the legaltech SaaS
business, through which it promotes the digital transformation (DX) of legal affairs for
corporate legal departments and law firms. It also operates the registration business that
enables companies without in-house legal functions to complete registration procedures
easily.

The legaltech Saa$S business accounted for just under half of net sales in fiscal year ended
December 2023, with the registration business accounting for the remainder.

LegalTech SaaS Business
The legaltech SaaS business provides the SaaS-type cloud service OLGA, which makes
legal work more efficient, to corporate legal departments and law firms.

OLGA comprises four modules:

1) An Al legal assistant that uses a chatbot system to provide functions such as responding
to typical consultation content and searching for similar past cases to provide relevant
examples.

2) A legal data infrastructure that consolidates legal cases centrally from when they are
first received and automatically manages the progress of cases and tasks.

3) An Al contract review that provides functions to review contracts, including points for
contention detection function, a past knowledge utilization function and a format check
function.

4) A contract management that creates contract management ledgers and centrally
manages them.

Client companies can install each module individually, and choose a combination of the
available modules to meet their specific needs.

Registration Business

The registration business services include GVA corporate registration, which facilitates the
creation of documents needed to apply for changes in commercial registration, and GVA
certificate of registration acquisition, which makes it easy for users to request certificates
such as a certificate of all historical matters, which certifies the information of corporations
registered with the Legal Affairs Bureau.
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Financial Statements

. Nine months
Staterent of income Fiscal Year Dec. 2022 Dec. 2023 0 Sep.2024
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 418 100.0 728  100.0 800 100.0
Cost of sales 125 29.9 254 34.9 276 34.5
Gross profit 292 69.9 473 65.0 523 65.4
Selling, general and administrative expenses 584 139.7 889 122.1 914 1143
Operating profit -291 - -416 - -390 -
Non-operating income 0 - 0 - 0 -
Non-operating expenses 5 - 14 - 6 -
Ordinary profit -296 - -430 - -396 -
Profit before income taxes -296 - -431 - -396 -
Net profit -297 - -431 - -398 -
Fiscal Year Dec. 2022 Dec. 2023 Sep.2024
Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Current assets 216 48.4 647 63.6 283 33.9
Cash and deposits 154 34.5 536 52.7 141 16.9
Accounts receivable 27 6.1 62 6.1 91 10.9
Inventories 0 0.0 5 0.5 4 0.5
Non-current assets 229 51.3 370 36.3 552 66.0
Property, plant and equipment 4 0.9 4 0.4 15 1.8
Intangible assets 204 457 356 35.0 527 63.0
Investments and other assets 20 4.5 9 0.9 9 1.1
Total assets 446  100.0 1,018 100.0 836  100.0
Current liabilities 164 36.8 433 42.5 396 47.4
Accounts payable 0 0.0 1 0.1 1 0.1
Current portion of long-term borrowings - - 101 9.9 16 1.9
Current portion of long-term borrowings. 36 8.1 104 10.2 59 7.1
Non-current liabilities 356 79.8 251 24.7 206 24.6
Long-term borrowings 356 79.8 251 24.7 206 24.6
Net assets -74 - 333 32.7 233 279
Owners' equity -74 - 294 28.9 194 23.2
. Six months
Statement of cash flows Fiscal Year Mar. 2023 Mar. 2024 to Sep.2024
(mn yen) (mn yen) (mn yen)
Cash flows from operating activities -238 -262 -132
Depreciation 39 76 57
Cash flows from investing activities -156 -220 -147
Cash flows from financing activities 329 864 164
Dividends paid - - -
Net increase in cash and cash equivalents -64 381 -115
Cash and cash equivalents 154 536 420
Note:Non-Consolidated basis.
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




