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Provides machinery installation work at clean centers and facility management for Huis
Ten Bosch

This report is an English translation of part of the report issued on August 30, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[231A Cross E Holdings Sector : Construction]

: Net sales  YoY OperaFlng Yi Ordlngry YoY
Fiscal Year profit profit

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)

Profit YoY EPS BPS DPS

Sep. 2022 - - - - - - - - - - -
oo lie el o ST R Sl o Bl s 0D
Sep.2024 f 4105 459 418 240 427 245 288 166 1336 - 350

Note: Consolidated basis.Figures for the fiscal year ending September 2024 is the company's forecasts.
It conducted 1:2 stock split on May 1, 2024.Per share indicies are adjusted retroactively.

Provides Construction and Machinery Installation Work and Facility
Management

The CROSS E Holdings group comprises the company, HTB Technical Center and
Nishinihon Engineering. H.I.S. owns 70.6% of the company's shares, making it the parent
company.

The company is engaged in the construction and machinery installation business and the
facility management business. The construction and machinery installation business
accounted for about three-quarters of net sales in fiscal year ended September 2023, while
the remainder came from the facility management business.

The key customers were Huis Ten Bosch and JFE Engineering Corporation, with the
former accounting for 35.9% and the latter for 23.0% of net sales in fiscal year ended
September 2023. Moreover, projects where municipalities and public organizations were
the end customers accounted for 48.6% of total net sales in fiscal year ended September
2023.

Construction and Machinery Installation Business
The construction and machinery installation business is classified into 1) industrial
machinery installation and 2) building and structural construction.

1) Industrial machinery installation

The group handles machinery installation and maintenance work at municipality-owned
waste incinerators, resource recycling facilities and other environment-related plants, as
well as power generation plants of private company-owned manufacturing factories.
Nishinihon Engineering is in charge of this work.

2) Building and structural construction

The group is involved in new construction and renovation of various facilities, as well as
equipment repair and renewal, at Huis Ten Bosch. It also provides services to private
companies, municipalities and individuals. The HTB Technical Center is in charge of this
work.

Facility Management Business

In addition to theme park facility and hotel management, as well as repair and maintenance
at Huis Ten Bosch, the group also provides designated administrator and facility
management services for municipal facilities in Nagasaki Prefecture, Sasebo City and
other locations. The HTB Technical Center is in charge of this work.
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Financial Statements

. Nine months

Statement of income Fiscal Year Sep. 2022 Sep. 2023 t0 Jun.2024
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 2,165  100.0 2,814 100.0 3,482 100.0
Cost of sales 1,576 72.8 2,123 75.4 2,657 76.3
Gross profit 589 27.2 691 24.6 825 23.7
Selling, general and administrative expenses 318 14.7 353 12.5 324 9.3
Operating profit 270 125 337 12.0 500 14.4
Non-operating income 12 0.6 5 0.2 9 -
Non-operating expenses 0 0.0 0 0.0 0 -
Ordinary profit 283 131 343 12.2 510 14.6
Profit before income taxes 306 141 361 12.8 518 14.9
Profit attributable to owners of parent 200 9.2 247 8.8 335 9.6
Fiscal Year Sep. 2022 Sep. 2023 Jun.2024

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,852 854 2,371 86.6 2,943 88.7
Cash and deposits 1,419 65.5 1,549 56.6 2,055 61.9

Non-current assets 315 145 367 13.4 376 11.3
Property, plant and equipment 129 6.0 184 6.7 194 5.8
Intangible assets 62 29 49 18 40 12
Investments and other assets 123 5.7 133 4.9 140 4.2

Total assets 2,168 100.0 2,739  100.0 3,319 100.0

Current liabilities 331 15.3 672 245 922 27.8

:r(;‘g%l:rr:;sr payable for construction contracts 123 57 273 10.0 196 59
Contract liability 22 1.0 67 2.4 267 8.0

Non-current liabilities 147 6.8 129 4.7 123 3.7

Net assets 1,689 77.9 1,937 70.7 2,273 68.5
Owners' equity 1,689 77.9 1,937 70.7 2,273 68.5

. Six months
Statement of cash flows Fiscal Year Sep. 2022 May. 2023 to Mar.2024
(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 85 195 538
Depreciation 14 14 7

Cash flows from investing activities 62 -65 -18

Cash flows from financing activities - - -
Dividends paid - - -

Net increase in cash and cash equivalents 147 129 519

Cash and cash equivalents 1,119 1,249 1,768

Note:Consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.

Discretionally select companies to . . . . Provide reports through websites,
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cover, interview them and prepare smartphone apps, etc. (free of charge
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Deloitte Touche Tohmatsu LLC SBI SECURITIES Co., Ltd. BDO Sanyu
PricewaterhouseCoopers Japan LLC Ichiyoshi Securities Co., Ltd. A&A Partners
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Japan Venture Capital Association Japan Investor Relations Association Japan Stewardship Forum
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




