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Engaged in the digital platform business that supports customers’ digital
transformation (DX)

This report is an English translation of part of the report issued on June 7, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[5574 ABEJA Sector : Information & Communication]

, Netsales Yoy OPSraing oy ordnaty v bt oy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Aug. 2022 1978 571 1163 - a8l - .19 - 412 2320 00
Aug.2023 2775 403 42 - 8™ A - 534 4043 00

Aug.2024 CE 3067 105 380 57 379 02 319 -243 355 - 00
Aug.2024 E 3080 110 383 47 382 06 320 -241 356 4146 00
Aug.2025 E 3692  19.9 485 266 484 267 338 56 369 4515 0.0
Aug.2026 E 4435  20.1 613 264 612 264 428 266 467 4983 0.0

Note: CE(company expectations),E(Stock Research Center expectations)
Source: Stock Research Center

1. Corporate Overview

ABEJA is engaged in the digital platform business, supporting the DX of customer
companies using its proprietary ABEJA Platform. ABEJA Platform is a software suite that
offers processes ranging from data generation, data collection and data processing to Al
modeling necessary for DX, operating continuously and stably.

2. Financial Analysis

Net sales have steadily expanded in line with the increase in the number of projects,
growing at an annual rate of 32.4% from fiscal year ended August 2018 to fiscal year ended
August 2023. On the other hand, ordinary losses continued until fiscal year ended August
2022 as a result of the burden of development costs for the ABEJA Platform. However, in
fiscal year ended August 2023, the company absorbed the fixed cost burden with a
significant revenue increase and turned profitable.

The company has a profitability advantage over other comparable companies that provide
Al-based services.

3. Non-Financial Analysis

The source of the company's intellectual capital is believed to be its expertise in promoting
the DX of customer companies using Al, which the company has accumulated since its
founding as well as the data accumulated in the ABEJA Platform.

4. Corporate Strategy Analysis

As the domestic DX market grows, the company has focused on expanding and deepening
its customer base and expanding the ABEJA Platform as key business strategies to
sustainably increase its business scale.

5. Analyst Evaluation

We consider it possible for the company to expand its business scale by focusing on the
expansion and deepening of its customer base and the expansion of the ABEJA Platform
because there are a number of domestic companies that have needs related to the
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streamlining of business processes.
We expect corporate performance to be in line with the company’s plan for fiscal year
ending August 2024. For fiscal year ending August 2025 and beyond, we forecast revenue

and profit to increase due to an increase in net sales per employee as a result of improved
skills.

Newly Listed Company Introduction Report 2/2

The contents indicated in the report are based on information as of the date the report was created and are subject to change without prior notice. The Stock Research Center
makes no warranty or representation concerning the accuracy, reliability, completeness, adequacy and reliability of the information indicated in the report, and shall not assume
no responsibility or obligation whatsoever. The Stock Research Center assumes no responsibility for any direct or indirect loss, lost profit, damage or other results from investors
accessing and using the report or relying on the report concerning the distribution of the report. Final investment decisions shall be made by the investors themselves, and entire

responsibility for investments lies with investors that accessed the report. In addition, intellectual rights concerning the report belongs to The Stock Research Center and may
not be copied, reprinted, quoted, etc. without permission.



About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.
Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts
Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.
- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




