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Distributing lecture videos of approx. five minutes per session prepared by prep school
instructors and others to cram schools and similar institutions

This report is an English translation of part of the report issued on May 31, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[184A Manabi-aid Sector : Information & Communication]

_ Netsales Yoy OPSraNg o, ordinaty o\ bt Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (ven) (ven)  (yen)
Apr.2022 290 18 -47 - 47 - .60 . 201  -689 00
Apr.2023 501 728 111 - 110 ; 93 . 451 238 00
CApr2024 f 623 244 143 288 139 264 115 237 559 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending April 2024 is the company's forecasts.
It conducted 1:100 stock split on February 8, 2024.Per share indicies are adjusted retroactively.

Distributing Short Lecture Videos to Cram Schools and Similar Institutions
Manabi-aid provides “manabi aid” and operates directly managed cram schools for
individuals, provides “manabi aid master” and “manabi aid master for School” for cram
schools and “manabi aid for Enterprise” for education-related companies such as
reference book publishers. Its main services are for cram schools and businesses.

manabi aid and Cram Schools

manabi aid for individuals provides micro-lectures, which are video lectures of about five
minutes per session, covering junior high and senior high school learning content. The
micro-lectures are a format that allows students to learn actively and efficiently by breaking
down lectures into short segments, allowing students to view only the parts they do not
understand repeatedly. With keyword searches, they can pinpoint and watch the specific
lectures they need.

At the cram school operated by the company in Saitama City, Saitama Prefecture, teaching
is provided using manabi aid master.

manabi aid master and manabi aid master for School

manabi aid master is a service that provides small to medium-sized cram schools with not
only the distribution service of manabi aid micro-lectures but also the production of lecture
videos tailored specifically for cram schools. Additionally, it includes management
functions to enhance the efficiency of cram school operations, such as entry and exit
management, monthly fee management, learning management, and grade management,
among others.

manabi aid master for School is a service for the headquarters of medium-sized cram
schools and large-sized cram schools operating nationwide. It provides services
customized for each customer regarding the selection and distribution system of lecture
videos, including manabi aid, as well as system development services.

manabi aid for Enterprise

manabi aid for Enterprise is a service mainly for reference book publishers It produces
explanatory videos that are played by scanning the QR codes printed on paper reference
books with smartphones or tablets, and develops and provides a system for viewing the
explanatory videos.
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Financial Statements

. Nine months

Statement of income Fiscal Year Apr.2022 Apr.2023 t0 Jan.2024
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 290  100.0 501 100.0 388 100.0
Cost of sales 93 32.1 122 24.4 137 35.3
Gross profit 196 67.6 379 75.6 251 64.7
Selling, general and administrative expenses 244 84.1 267 53.3 204 52.6
Operating profit -47 - 111 222 46 11.9
Non-operating income 0 - 0 - 0 -
Non-operating expenses 0 - 1 - 0 -
Ordinary profit -47 - 110 22.0 45 11.6
Profit before income taxes -59 - 110 22.0 45 11.6
Net profit -60 - 93 18.6 54 13.9
Fiscal Year Apr.2022 Apr.2023 Jan.2024

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 134 69.8 313 84.8 277 80.3
Cash and deposits 50 26.0 123 333 122 354
Accounts receivable-trade 81 422 185 50.1 145 42.0
Inventories 0 0.0 0 0.0 0 0.0

Non-current assets 58 30.2 56 15.2 67 19.4
Property, plant and equipment 53 27.6 50 13.6 48 13.9
Intangible assets 0 0.0 0 0.0 0 0.0
Investments and other assets 4 21 5 14 19 5.5

Total assets 192  100.0 369 100.0 345 100.0

Current liabilities 74 38.5 124 33.6 66 19.1
Accounts payable - trade - - - - - -
Current portion of long-term borrowings 14 7.3 32 8.7 28 8.1

Non-current liabilities 39 20.3 74 20.1 52 15.1
Long-term borrowings 30 15.6 64 17.3 44 12.8

Net assets 77 40.1 171 46.3 225 65.2
Owners' equity 77 40.1 171 46.3 225 65.2

Statement of cash flows Fiscal Year Apr.2022 Apr.2023

(mn yen) (mn yen)

Cash flows from operating activities -56 24
Depreciation 6 6

Cash flows from investing activities -2 -3

Cash flows from financing activities -13 53
Dividends paid - -

Net increase in cash and cash equivalents -72 73

Cash and cash equivalents 50 123

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.
Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts
Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.
- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




