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Providing IT asset management software, sales support tools and data entry systems

This report is an English translation of part of the report issued on April 12, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[173A Hammock Sector : Information & Communication]
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Mar.2022 3,647 16.5 385 - 409 - 931 - 2477 296.1 35.0
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Note: Non-consolidated basis.Figures for the fiscal years ending March 2024 are the company's forecasts.

Providing IT-based Products and Services

Hammock offers network solutions that carry out IT asset management and security
measures, sales DX solutions that provide sales support tools, and Al data entry solutions
that streamline data input using Al optical character reader (OCR).

The network solutions business accounted for 63.9% of net sales in fiscal year ended
March 2023, sales DX solutions business for 24.1% and Al data entry solutions business
for 11.9%.

The network solutions business develops and sells software under the AssetView series
for IT asset management and security measures for corporate PC networks, among other
systems. The software has software license management, IT asset management and
security functions, allowing for integrated management within a single system.

On-premise type and cloud-based type are available and can be used on a function-by-
function basis, allowing customers to combine the functions they need.

The sales DX solutions business offers a sales support tool and a new customer
development tool as cloud-based services.

The sales support tool has sales force automation (SFA) and customer relationship
management (CRM) functions, as well as a business card management function to support
corporate sales. The new customer development tool is a marketing automation (MA) tool
that specializes in developing new customers. It can create a list of companies from an
enterprise database independently created by the company and conduct sales by
automatically sending messages simultaneously to all of them through their inquiry forms,
among other channels.

The Al data entry solutions business offers software that uses Al OCR technology to read
forms and import them as data to improve the efficiency of data entry operations.
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Financial Statements

. Nine months
Statement of income Fiscal Year Mar. 2022 Mar.2023 to Dec.2023
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 3,647 100.0 3,993 100.0 3,108 100.0
Cost of sales 1,977 54.2 2,214 55.4 1,688 54.3
Gross profit 1,669 45.8 1,779 44.6 1,420 45.7
Selling, general and administrative expenses 1,283 35.2 1,271 318 969 312
Operating profit 385 10.6 508 12.7 451 14.5
Non-operating income 26 - 30 - 65 -
Non-operating expenses 2 - 34 - 2 -
Ordinary profit 409 11.2 504 12.6 514 16.5
Profit before income taxes 1,354 371 614 15.4 532 17.1
Profit attributable to owners of parent 931 255 417 104 358 11.5
Fiscal Year Mar. 2022 Mar.2023 Dec.2023

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 3,582 75.5 2,773 60.5 3,133 61.7
Cash and deposits 3,141 66.2 2,034 44.4 2,451 48.3
Accounts receivable - trade 275 5.8 288 6.3 309 6.1
Inventories 2 0.0 0 0.0 0 0.0

Non-current assets 1,160 245 1,809 39.5 1,943 38.3
Property, plant and equipment 103 2.2 90 2.0 88 17
Intangible assets 347 7.3 712 15.5 993 19.6
Investments and other assets 709 14.9 1,007 22.0 861 17.0

Total assets 4,743 100.0 4,583 100.0 5,076 100.0

Current liabilities 2,426 51.1 1,957 42.7 2,106 41.5
Accounts payable - trade 125 2.6 132 2.9 129 25

Non-current liabilities 1,094 23.1 1,119 244 1,138 22.4

Net assets 1,222 25.8 1,505 32.8 1,831 36.1
Owners' equity 1,222 25.8 1,505 32.8 1,831 36.1

Statement of cash flows Fiscal Year Mar. 2022 Mar.2023

(mn yen) (mn yen)

Cash flows from operating activities 1,064 -252
Depreciation 38 74

Cash flows from investing activities 750 -731

Cash flows from financing activities 73 -127
Dividends paid -4 -144

Net increase in cash and cash equivalents 1,890 -1,106

Cash and cash equivalents 3,141 2,034

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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cover, interview them and prepare smartphone apps, etc. (free of charge
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Japan Securities Dealers Association The Securities Analysts Association of Japan
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Nagoya Stock Exchange, Inc. Sapporo Securities Exchange

Japan Venture Capital Association Japan Investor Relations Association

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




