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Engaged in temporary staffing and job recruitment services for tourist facilities

This report is an English translation of part of the report issued on March 29, 2024.
For inquiries concerning the report, please contract info@stock-r.org

[151A Dive Sector : Services]

Netsales Yoy OPeraing . oOrdinary o o6t voy EPS  BPS  DPS

Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Jun.2022 4,009 45.4 -84 - 23 - 11 - 4.8 331.2 0.0
Jun.2023 8,265 2.1x 120 - 137 5.8x 168 14.6x 70.2 401.3 0.0
 Jun2024 f 11473 388 . 479  40x 486 35x 322 916 1293 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending June 2024 is the company's forecasts.

Providing Human Resources to Tourist and Other Facilities throughout
Japan

Dive provides temporary staffing and recruitment services, specializing in short-term on-
site work at resorts. Additionally, the company is involved in the regional revitalization
business, which involves planning, development and operation of glamping and other
facilities in the region, alongside its information systems business.

In fiscal year ended June 2023, the tourism HR business accounted for 94.4% of net sales,
the regional revitalization business for 4.6% and the information systems business for
1.0%. Segment losses were recorded for the regional revitalization business and the
information systems business.

Tourism HR Business

Dive provides temporary staffing and recruitment services specializing in short-term on-
site resort work. The company gathers job openings from tourist facilities nationwide,
including resort hotels, Japanese inns and theme parks, then posts the information on its
job search website for short-term on-site resort work "Resort Baito Dive" and various
recruitment media. It then matches job seekers with the most suitable work locations.

The website’s annual user numbers fell in fiscal years ended June 2021 and 2022 due to
the impact of the pandemic, but recovered to 1,786 thousand unique users in fiscal year
ended June 2023.

For its temporary staffing business, Dive derives revenue from the difference between the
staffing fees it receives from the client and the salaries it pays to the temporary staff. For
the recruitment business, revenue comes from customer companies in the form of
commissions for successful recruitments. In fiscal year ended June 2023, 98.5% of net
sales in the company’s tourism HR segment came from temporary staffing.

Regional Revitalization Business

Dive is engaged in work related to glamping facilities, including land development, market
research, concept development and planning and operation of facilities and equipment.
The company owns five facilities across Japan. In terms of facilities, Dive mainly seeks to
utilize public facilities owned and managed by local governments, as well as idle facilities
that have yet to be developed as tourist locations and idle land.

Information Systems Business
For customers such as companies without information systems personnel, Dive provides
services, including system selection and installation support.
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Financial Statements

: Six months
Statement of income Fiscal Year Jun. 2022 Jun.2023 to Dec.2023
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 4,009 100.0 8,265 100.0 6,223  100.0
Cost of sales 3,080 76.8 6,211 75.1 4,714 75.8
Gross profit 929 23.2 2,054 24.9 1,508 24.2
Selling, general and administrative expenses 1,013 253 1,934 234 1,043 16.8
Operating profit -84 -2.1 120 15 465 7.5
Non-operating income 116 2.9 25 0.3 11 0.2
Non-operating expenses 8 0.2 7 0.1 5 0.1
Ordinary profit 23 0.6 137 17 471 7.6
Profit before income taxes 23 0.6 123 15 471 7.6
Net profit 11 0.3 168 2.0 298 4.8
Fiscal Year Jun. 2022 Jun.2023 Dec.2023
Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Current assets 2,104 89.9 2,741 87.2 2,847 775
Cash and deposits 1,581 67.6 1,777 56.5 1,664 45.3
Accounts receivable-trade 466 19.9 928 29.5 1,143 31.1
Inventories - - - - - -
Non-current assets 235 10.1 404 12.8 827 225
Property, plant and equipment 107 4.6 217 6.9 564 15.4
Intangible assets 61 2.6 74 24 116 3.2
Investments and other assets 66 2.8 112 3.6 146 4.0
Total assets 2,339 100.0 3,146  100.0 3,675 100.0
Current liabilities 920 394 1,794 57.0 1,911 52.0
Accounts payable - trade 5 0.2 8 0.3 6 0.2
Current portion of bonds payable 70 3.0 70 2.2 35 1.0
Current portion of long-term borrowings 165 7.1 159 5.1 205 5.6
Non-current liabilities 623 26.6 388 12.3 500 13.6
Bonds payable 70 3.0 - - - -
Long-term borrowings 527 225 368 11.7 450 12.3
Net assets 795 34.0 963 30.6 1,262 34.3
Owners' equity 794 34.0 963 30.6 1,261 34.3
: Six months
Statement of cash flows Fiscal Year Jun. 2022 Jun.2023 to Dec.2023
(mn yen) (mn yen) (mn yen)
Cash flows from operating activities 210 587 250
Depreciation 27 35 24
Cash flows from investing activities -64 -156 -456
Cash flows from financing activities -234 -235 92
Dividends paid - - -
Net increase in cash and cash equivalents -88 196 -113
Cash and cash equivalents 1,581 1,777 1,664
Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions of the analysts
on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions directly or indirectly indicated
in the report will have no influence on the analyst's compensation in the past, present, and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a wide range of
investors as reference information and not to recommend or solicit to buy or to sell any particular securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by adding necessary
supplementary information gained through interviews by analysts. The writer of the report is, without exception, prohibited to use
insider information, or to acquire such information. The information included in the report is believed to be precise and reliable, but
its preciseness is not verified objectively. In addition, the report is not intended to comprehensively include all information required
by investors.

- The information included in the report may become outdated due to changes in the financial market, economic environment, etc.
There are risks that the prices of stocks featured directly or indirectly in the report will fall below the par value due to fluctuations in
stock prices, changes in management/financial conditions of the issuers, fluctuations in exchange rates or interest rates, etc. Past
performance does not imply or guarantee future performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no obligation to update
the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, losses of profit
and damages, suffered by investors due to using the report or relying on the report. Final investment decisions shall be made by
investors themselves and the sole responsibility concerning the investment lies with the investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. in any form
without prior consent.




