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Providing Various Solutions for Integrated Management of Drones and 

Robots 

Blue innovation offers various solutions based on its software platform, Blue Earth Platform 

(BEP), which is designed to control and integrate autonomous mobility robots such as 

drones remotely. 

 

BEP 

Typically, drones fly using GPS. However, regular drones cannot conduct automated flights 

in locations where they cannot receive GPS satellite radio signals. To enable such drones 

to fly in such locations, they need technologies that enable them to estimate their own 

position with the help of a combination of multiple sensors and those that will allow them 

to automatically avoid obstacles and select the optimal flight path. 

 

Blue innovation’s strengths lie in these technologies. The company’s system consists of 

sensor modules, software and hardware (device or aircraft), but BEP integrates the sensor 

modules and software to provide them. Since Blue innovation does not manufacture 

hardware, one of its strengths lies in its ability to accommodate any hardware within its 

services. 

 

Four Solutions 

In fiscal year ended December 2022, inspection solutions accounted for 36% of net sales, 

education solutions for 27%, logistics solutions for 28% and next solutions for 10%. 

 

Inspection solutions mainly target petrochemical plants, steelworks and power plants. Blue 

innovation's logistics solutions are centered on their "BEP Port," a drone port from which 

drones take off and land. Next solutions involve the development of new solutions. 

 

Education solutions differ from the above three businesses and offer pilot training for the 

industrial application of drones and other related services 
 
 
 
 
 
 
 

 

Providing solutions through an integrated control platform for drones and robots 

This report is an English translation of part of the report issued on December 15, 2023. 

For inquiries concerning the report, please contract info@stock-r.org 

【5597 Blue innovation  Sector：Information & Communication】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Dec.2021 725 47.1 -391 - -393 - -394 - -124.4 151.4 0.0

Dec.2022 908 25.2 -349 - -341 - -345 - -106.0 111.6 0.0

Dec.2023 f 1,255 38.2 -298 - -297 - -299 - -90.6 - 0.0

Note: Non-consolidated basis.Figures for the fiscal year ending December 2023 is the company's forecasts.

Fiscal Year 
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Financial Statements   

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 725 100.0 908 100.0 747 100.0

Cost of sales 487 67.1 517 57.0 378 50.6

Gross profit 238 32.9 390 43.0 368 49.4

Selling, general and administrative expenses 629 86.8 740 81.5 643 86.0

Operating profit -391 -53.9 -349 -38.5 -274 -36.7

Non-operating income 7 - 9 - 8 -

Non-operating expenses 10 - 1 - 2 -

Ordinary profit -393 -54.3 -341 -37.6 -268 -35.9

Profit before income taxes -394 -54.3 -342 -37.7 -269 -36.0

Net profit -394 -54.4 -345 -38.0 -271 -36.3

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 912 87.8 832 88.8 682 86.4

Cash and deposits 675 64.9 527 56.3 480 60.8

Accounts receivable-trade 185 17.9 212 22.7 118 15.1

Inventories 35 3.4 66 7.0 58 7.4

Non-current assets 127 12.2 104 11.2 107 13.6

Property, plant and equipment 81 7.9 69 7.4 80 10.2

Intangible assets 34 3.3 25 2.7 18 2.4

Investments and other assets 10 1.0 9 1.0 8 1.0

Total assets 1,039 100.0 937 100.0 790 100.0

Current liabilities 157 15.1 176 18.8 215 27.3

Accounts payable - trade 26 2.5 35 3.8 36 4.6

Non-current liabilities 402 38.7 394 42.1 479 60.7

Net assets 480 46.2 365 39.1 94 12.0

 Owners' equity 480 46.2 365 39.1 94 12.0

Fiscal Year

Cash flows from  operating activities -282 -365

Depreciation 37 43

Cash flows from  investing activities -52 -12

Cash flows from  financing activities 400 229

Dividends paid - -

Net increase in cash and cash equivalents 65 -147

Cash and cash equivalents 675 517

Note:Non-consolidated

Source: Prepared by Stock Research Center based on the notifiable prospectus.

Statement of cash flows
Dec. 2021 Dec.2022

(mn yen) (mn yen)

Statement of income
Dec. 2021 Dec.2022

Nine months

to Sep.2023

Balance sheet
Dec. 2021 Dec.2022 Sep.2023



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 
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Stock Research Center  Listed Companies Investors, Media, etc. 

About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 

in principle) 

 
Support 

No cost burden on listed companies 


