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Cecalyen  NESEES YOY Op;:)aﬁtt'”g Yoy nggﬁry Yoy  Proft YoY EPS BPS  DPS

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)

Jun. 2022 1,067  46.6 99 80.9 94 851 72 414 152 2949 00
Jun.2023 1686 595 349  35x 349 37x 245  34x 439 3388 00
Jun.2024 CE 2,067 226 375 75 374 73 264 78 474 - 00
Jun.2024 E 2155 278 393 126 392 123 272 110 487 3874 00
Jun.2025 E 2768 284 523 331 522 332 362 331 649 4522 0.0
Jun.2026 E 3543 280 695 329 694 330 482 331 864 5386 0.0

Note: CE(company expectations),E(Stock Research Center expectations)
Source: Stock Research Center

1. Corporate Overview

With the purpose of “making every decision data-informed,” GiXo specializes in providing a
data-informed business that establishes systems that understand matters and make
judgments by using data. This helps customer companies to solve managerial problems
and enhances their competitiveness. Data-informed decision-making leverages data to aid
logical human thinking and rational judgments.

2. Financial Analysis

Net sales from fiscal year ended June 2017 to fiscal year ended June 2023 expanded at an
annual rate of 50.3% as the number of projects implemented increased. At the same time,
ordinary profit remained largely flat between fiscal year ended June 2018 and fiscal year
ended June 2021 due to an increase in personnel expenses and burdens of research and
development expenses. On balance, ordinary profit increased 85.1% year-on-year in fiscal
year ended June 2022 and increased 3.7 times year-on-year in fiscal year ended June
2023 due to a reduction in fixed cost burdens associated with a revenue increase.

In comparing GiXo’s financial indicators with other companies, its three growth indicators
are at a high level.

3. Non-Financial Analysis

The sources of GiXo'’s intellectual capital are thought to include the know-how and
expertise in the data-informed business that the company has accumulated since starting,
as well as relationship capital through the continuous provision of services to major
customer companies.

4. Corporate Strategy Analysis

While GiXo plans to actively develop new customers, it will also focus on expanding its
business with companies by introducing its services to other departments, and link these
initiatives to sustainable business growth.
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5. Analyst Evaluation

We believe that GiXo’s strength lies in its ability to provide services that assist each
customer company in addressing specific challenges by leveraging its accumulated
know-how and advanced data analysis capabilities since the inception of its business.

In terms of corporate performance, GiXo is expected to slightly exceed its performance
forecast in fiscal year ending June 2024, and is also expected to continue recording
revenue and profit growth in fiscal year ending June 2025 and beyond.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst’'s compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




