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Specializing in iPS Drug Discovery Business and Regenerative Medicine 

Business 

K Pharma is a bio-venture established in November 2016 with the goal of commercializing 

the results of basic research conducted at Keio University School of Medicine. The results 

are focused on iPS drug discovery and regenerative medicine for diseases of the central 

nervous system (CNS). 

 

The company operates two businesses, the iPS drug discovery business using iPS cells 

and the regenerative medicine business, which target the CNS diseases field. 

 

iPS Drug Discovery 

iPS drug discovery involves the development of therapeutic drugs by screening for 

compounds that are effective against a patient’s disease. This is achieved by comparing 

iPS cells from healthy individuals with disease-specific iPS cells produced using 

information about the disease from the patient's cells. 

 

K Pharma's iPS drug discovery business takes the drug repositioning approach, which 

involves screening drugs and compounds that have already been developed for other 

diseases when selecting candidate drugs that have therapeutic effects using induced 

disease model neurons obtained through differentiation induction from patient iPS cells. 

 

Regenerative Medicine Business 

In its regenerative medicine business, K Pharma is conducting research and development 

to treat spinal cord injuries, which are a type of neurological damage, by transplanting 

neuronal progenitor cells obtained through differentiation induction from allogenic iPS cells 

to patients to treat the injured site. The company, in collaboration with Keio University, is 

prioritizing the research and development of treatments for spinal cord injuries in the 

subacute stage, which is within about four weeks of suffering the injury. 

 

Business Model 

Based on basic research and exclusive licensing rights for patents and other intellectual 

property rights from Keio University and associated institutions, K Pharma concludes joint 

research agreements with various partners, such as pharmaceutical companies, and 

license agreements that transfer some or all of the rights of the development pipeline. 

Through these agreements, K Pharma earns upfront income and milestone income 

corresponding to the stages of development. After the product is put on the market, K 

Pharma receives income from sales royalties that correspond to the amount of product 

sold, as well as from sales milestones based on reaching certain amounts sold. 

Specializing in iPS drug discovery business and regenerative medicine business for 
CNS diseases 

This report is an English translation of part of the report issued on October 20, 2023. 

For inquiries concerning the report, please contract info@stock-r.org 

【4896 K Pharma  Sector：Pharmaceutical】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Dec.2021 - - -219 - -220 - -228 - -30.1 -107.0 0.0

Dec.2022 - - -353 - -359 - -392 - -42.1 -122.8 0.0

Dec.2023 f 1,000 - 302 - 266 - 180 - 17.7 - 0.0

Note: Non-consolidated basis.Figures for the fiscal year ending December 2023 is the company's forecasts.

It conducted 1:1,000 stock split on August 6, 2023.Per share indicies are adjusted retroactively.

Fiscal Year 
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Financial Statements  
  

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales - - - - 1,000 100.0

Cost of sales - - - - 90 9.0

Gross profit - - - - 910 91.0

Selling, general and administrative expenses 219 - 353 - 258 25.8

Operating profit -219 - -353 - 651 65.1

Non-operating income 0 - 0 - 0 -

Non-operating expenses 1 - 5 - 0 -

Ordinary profit -220 - -359 - 651 65.1

Profit before income taxes -229 - -390 - 614 61.4

Net profit -228 - -392 - 415 51.4

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 204 99.5 1,370 99.7 2,221 99.8

Cash and deposits 188 91.7 1,336 97.2 2,175 97.8

Accounts receivable-trade - - - - -

Inventories 9 4.4 10 0.7 8 0.4

Non-current assets 1 0.5 3 0.2 3 0.1

Property, plant and equipment - - - - - -

Intangible assets - - - - - -

Investments and other assets 1 0.5 3 0.2 3 0.1

Total assets 205 100.0 1,374 100.0 2,225 100.0

Current liabilities 23 11.2 33 2.4 343 15.4

Accounts payable - trade 2 1.0 10 0.7 109 4.9

Non-current liabilities 3 1.5 4 0.3 30 1.3

Net assets 178 86.8 1,336 97.2 1,851 83.2

 Owners' equity 178 86.8 1,336 97.2 1,851 83.2

Fiscal Year

Cash flows from  operating activities -196 -363 848

Depreciation 6 - -

Cash flows from  investing activities 0 -32 -9

Cash flows from  financing activities 368 1,544 0

Dividends paid - - -

Net increase in cash and cash equivalents 171 1,148 838

Cash and cash equivalents 188 1,336 2,175

Note:Non-consolidated

Source: Prepared by Stock Research Center based on the notifiable prospectus.

Statement of income
Dec.2021 Dec.2022

Six months

to Jun.2023

Balance sheet
Dec.2021 Dec.2022 Jun.2023

Statement of cash flows
Dec.2021 Dec.2022

Six months

to Jun.2023

(mn yen) (mn yen) (mn yen)



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 
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About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 

in principle) 

 
Support 

No cost burden on listed companies 


