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Providing business consulting services in a wide range of fields

This report is an English translation of part of the report issued on September 15, 2023.
For inquiries concerning the report, please contract info@stock-r.org

[9168 Rise Consulting Group Sector : Services]

_ Netsales voy OPeraing . Ordinary o\ oot Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Feb.2022 3.431 . 949 ] 826 ] 682 - 281 1132 00
Feb.2023 4761 388 1376 450 1312 588 965 415 398 153.9 0.0
 Feb2024 f 6106 283 1583 150 1560 189 1071 110 440 - 00

Note: Consolidated basis.Figures for the fiscal year ending February 2024 is the company's forecasts.
It conducted 1:10 stock split on July 14, 2023.Per share indicies are adjusted retroactively.

Providing Business Consulting Services in a Wide Range of Fields

Rise Consulting Group provides business consulting to various industries spanning a wide
range of fields, such as strategic planning, business transformation, digital transformation
support, IT implementation, FinTech and new business development. While the company
was established in its current form in November 2020 through an execution of a leveraged
buyout (LBO) process, the company subject to the LBO had been established in December
2010, so its actual corporate history stretches back 13 years.

In fiscal year ended February 2023, it conducted transactions with 80 companies, and its
clients came from a wide range of industries, such as distribution and services,
telecommunications and IT, advertising, finance as well as manufacturing. The sales of the
top 10 companies in terms of transaction amount accounted for more than 70% of the total
sales revenue for fiscal year ended February 2023. Among this, sales to NTT DATA
accounted for 26.2%, which reached 37.5% of its overall sales when NTT DATA group
companies are also included. Sales to SBI Securities group also accounted for 11.7%.

Hands-On, Scopeless and One-Stop Service Provision

Rise Consulting Group's consulting business is conducted on a one-person-per-project
basis, stationing consultants at client sites to provide services, understand client requests
and solve issues together with the client (hands-on). The company is not bound by project
scope, instead adopting an approach of setting priorities in line with the changing issues
that the client faces and changing the scope each time (scopeless). Furthermore, its
consultants start engaging in details from the planning stage, and provide comprehensive
support for everything from design and development to operations.

Also, unlike major consulting companies, Rise Consulting Group's consultants have a one-
pool system where they can be involved in projects across industries and service areas
without limiting their responsibilities to specific fields or industries.
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Financial Statements

Three months

Staterment of income Fiscal Year Feb.2022 Feb.2023 to May 2023
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Sales Revenue 3,431 100.0 4,761  100.0 1,442 100.0
Cost of sales 1,478 43.1 2,128 44.7 631 43.8
Gross profit 1,953 56.9 2,632 55.3 811 56.2
Selling, general and administrative expenses 1,004 29.3 1,258 26.4 409 28.4
Other income 1 - 3 - 1 -
Other costs 0 - 0 - - -
Operating profit 949 27.7 1,376 28.9 403 279
Financial income 0 - 0 - - -
Financial expence 123 - 64 - 7 -
Profit before income taxes 826 241 1,312 27.6 395 27.4
Profit attributable to owners of parent 682 19.9 965 20.3 272 18.9
Fiscal Year Feb.2022 Feb.2023 May 2023

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,272 18.1 1,823 24.2 1,796 24.0
Cash and deposits 780 11.1 1,152 15.3 1,227 16.4
Accounts receivable-trade 439 6.2 613 8.1 538 7.2
Inventories 26 0.4 17 0.2 1 0.0

Non-current assets 5,755 81.9 5,710 75.8 5,694 76.0
Property, plant and equipment 54 0.8 54 0.7 50 0.7
Goodwill 5,120 72.9 5,120 68.0 5,120 68.3

Total assets 7,028 100.0 7,533 100.0 7,491 100.0

Current liabilities 1,143 16.3 1,310 17.4 1,133 15.1
Trade and other payables 205 2.9 202 2.7 99 13
Borrowings 337 4.8 525 7.0 525 7.0

Non-current liabilities 3,137 44.6 2,488 33.0 2,345 313
Borrowings 2,701 38.4 2,101 279 1,969 26.3

Net assets 2,746 39.1 3,733 49.6 4,011 53.5
Equity attributable to owners of parent 2,746 39.1 3,733 49.6 4,011 535

. Three months

Sl eadh Mo Fiscal Year Feb.2022 Feb.2023 o May 2023

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 915 884 222
Depreciation 202 72 17

Cash flows from investing activities -57 -23 0

Cash flows from financing activities -351 -489 -145
Dividends paid - - -

Net increase in cash and cash equivalents 506 371 75

Cash and cash equivalents 780 1,152 1,227

Note:Consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst’'s compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




