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Providing Wi-Fi device rental and lifestyle support services mainly to foreigners

This report is an English translation of part of the report issued on Septemnbet 1, 2023.
For inquiries concerning the report, please contract info@stock-r.org

[5587 Inbound Platform Sector : Information & Communication]

, Netsales Yoy OPeraing . Ordnary o o o6t Yoy EPS BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Sep.2021 945  67.9 59 - 122 ] 95 - 310 857 00
Sep.2022 1138 204 130 2.2x 130 66 9% 11 310 1167 00
Sep2023 f 2067 816 308 24x 292 22x 202 21x 643 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending September 2023 is the company's forecasts.
It conducted 1:800 stock split on June 18, 2023.Per share indicies are adjusted retroactively.

Engaged in Three Businesses Mainly for Foreigners

Inbound Platform specializes in Wi-Fi device rental services, the life media tech business
providing lifestyle support services to foreign residents and camper van rental services. In
fiscal year ended September 2022, the Wi-Fi device rental business accounted for 62.1%
of the company’s net sales, the life media tech business for 33.9% and the camper van
rental business for 3.5%.

Wi-Fi Business

Inbound Platform’s Wi-Fi business offers rental services of domestic Wi-Fi devices for
foreign visitors to Japan, domestic Wi-Fi devices for Japanese corporations and overseas
Wi-Fi devices for travelers abroad.

Currently, the sales breakdown by user is about 60% for foreign inbound visitors and about
20% each for Japanese corporations and international travel. The main pricing plan for Wi-
Fi device rental is 11,050 yen for 14 days for foreign visitors to Japan and 6,000 yen per
month for Japanese corporate customers. The high price of its foreign visitors plan results
in a high profit margin.

Life Media Tech Business

In its life media tech business, Inbound Platform introduces the services of partner
companies in multiple languages online to foreign nationals staying in Japan and its
customer support department concierge provides support through the purchase of
services in order to gain advertising fees for service introduction and intermediary fees for
services provided.

Its main services are real estate information and arrangement of rental houses, airport
transfer services, assistance for voice SIM card rental and introduction of medical
institutions.

RV Business

In its camper van rental business, as of June 2023, Inbound Platform owns 18 camper
vans in Japan and rents them to both foreign visitors and Japanese customers. It also
offers camper van rental to Japanese customers in the United States, Canada, Australia
and New Zealand.
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Financial Statements

: Nine months

Statement of income Fiscal Year Sep.2021 Sep.2022 t0 JUN.2023
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 945  100.0 1,138 100.0 1,519 100.0
Cost of sales 340 36.0 411 36.1 632 41.6
Gross profit 604 63.9 727 63.9 887 58.4
Selling, general and administrative expenses 544 57.6 596 52.4 622 40.9
Operating profit 59 6.2 130 11.4 264 17.4
Non-operating income 65 - 3 - 62 -
Non-operating expenses 2 - 3 - 3 -
Ordinary profit 122 129 130 11.4 324 21.3
Profit before income taxes 86 9.1 130 11.4 324 21.3
Profit attributable to owners of parent 95 10.1 96 8.4 222 14.6
Fiscal Year Sep.2021 Sep.2022 Jun.2023

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 643 69.0 570 62.0 771 57.8
Cash and deposits 596 63.9 521 56.7 702 52.7
Accounts receivable-trade 14 15 25 2.7 39 2.9
Inventories 14 15 4 0.4 5 0.4

Non-current assets 288 30.9 349 38.0 561 42.1
Property, plant and equipment 163 17.5 186 20.2 317 23.8
Intangible assets 52 5.6 130 14.1 189 14.2
Investments and other assets 72 7.7 32 3.5 54 4.1

Total assets 932 100.0 919 100.0 1,333 100.0

Current liabilities 336 36.1 282 30.7 515 38.6
Accounts payable - trade a7 5.0 69 7.5 90 6.8
Current portion of long-term borrowings. 64 6.9 55 6.0 60 45

Non-current liabilities 327 351 271 29.5 229 17.2
Long-term borrowings 321 344 265 28.8 219 16.4

Net assets 267 28.6 364 39.6 587 44.0
Owners' equity 267 28.6 364 39.6 587 44.0

Statement of cash flows Fiscal Year Sep.2021 Sep.2022

(mn yen) (mn yen)

Cash flows from operating activities 292 121
Depreciation 33 36

Cash flows from investing activities -16 -132

Cash flows from financing activities -21 -64
Dividends paid - -

Net increase in cash and cash equivalents 254 -74

Cash and cash equivalents 596 521

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst’'s compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




