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Core Construction Solutions Business Dispatches Engineers  

Nareru Group specializes in personnel dispatching for the construction industry, as well as 

for IT engineers and other skilled professionals. The group consists of Nareru Group as 

the holding company, three consolidated subsidiaries and one non-consolidated subsidiary. 

 

The company’s business segments are divided into the construction solutions business 

and the IT solutions business. The construction solutions business accounted for about 

90% of its sales revenue in fiscal year ended October 2022. 

 

Construction Solutions Business 

For the construction solutions business, the company provides engineer dispatch services 

and personnel platform services. In the engineer dispatch business, along with providing 

engineers for construction management operations and CAD operators in the construction 

industry and the plant field, Nareru Group also subcontracts construction drawing 

preparation. 

 

The company operates Jobken Work, a personnel platform that offers services to both 

employers seeking engineers and engineers searching for jobs. The company mainly 

targets personnel hired by companies conducting specialized construction work, who have 

the expertise to execute direct operations of construction works. 

 

IT Solutions Business 

Nareru Group provides IT engineers for various development projects and infrastructure 

management work. It also offers engineer dispatch based on system engineering service 

(SES) contracts. These contracted engineers are mainly dispatched to system 

development projects in the telecommunications and financial industries. 

 

SES contracts are a form of agreement commonly used in the IT industry. These contracts 

have labor provisions and compensation arrangements similar to those of personnel 

dispatch. However, the difference is that the contracted engineer receives instructions from 

the dispatch provider instead of the client. 

 

 
 
 
 

Dispatching construction engineers and IT engineers 

This report is an English translation of part of the report issued on July 25, 2023. 

For inquiries concerning the report, please contract info@stock-r.org 

【9163 Nareru Group  Sector：Services】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Oct.2021 12,125 - 1,758 - 1,594 - 1,043 - 127.1 1,046.2 0.0

Oct.2022 14,540 19.9 2,039 16.0 1,852 16.2 1,242 19.1 150.6 1,203.7 0.0

Oct.2023 f 17,482 20.2 2,162 6.0 2,111 14.0 1,485 19.5 179.1 - 90.0

Note: Consolidated basis.Figures for the fiscal year ending October 2023 are the company's forecasts.

It conducted 1:200 stock split on May 25, 2023.Per share indicies are adjusted retroactively.

Fiscal Year 
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Financial Statements 
  

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Sales revenue 12,125 100.0 14,540 100.0 8,299 100.0

Cost of sales 8,800 72.6 10,310 70.9 6,024 72.6

Gross profit 3,324 27.4 4,229 29.1 2,274 27.4

Selling, general and administrative expenses 1,910 15.8 2,225 15.3 1,277 15.4

Other income 348 2.9 84 0.6 61 0.7

Other expenses 4 0.0 49 0.3 8 0.1

Operating profit 1,758 14.5 2,039 14.0 1,050 12.7

Financial rprofit 0 0.0 0 0.0 0 0.0

Financial expences 164 1.4 187 1.3 25 0.3

Profit before income taxes 1,594 13.2 1,852 12.7 1,024 12.3

Profit attributable to owners of parent 1,043 8.6 1,242 8.5 722 8.7

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 4,191 21.8 4,877 24.2 5,551 26.8

Cash and cash equivalents 2,155 11.2 2,283 11.3 3,055 14.7

Trade receivable 1,878 9.8 2,297 11.4 2,268 10.9

Inventories - - - - - -

Non-current assets 15,055 78.2 15,278 75.8 15,170 73.2

Property, plant and equipment 125 0.7 165 0.8 166 0.8

Right-of-use assets 278 1.4 309 1.5 244 1.2

Goodwill 14,100 73.3 14,074 69.8 14,074 67.9

Deferred tax assets and other assets 550 2.9 728 3.6 685 3.3

Total assets 19,246 100.0 20,155 100.0 20,722 100.0

Current liabilities 2,901 15.1 5,533 27.5 5,669 27.4

 Trade payables 24 0.1 25 0.1 28 0.1

Borrowing 560 2.9 2,714 13.5 2,714 13.1

Lease Obligations 156 0.8 153 0.8 123 0.6

Non-current liabilities 7,711 40.1 4,689 23.3 4,347 21.0

Borrowing 7,450 38.7 4,285 21.3 3,928 19.0

Total equity 8,633 44.9 9,933 49.3 10,705 51.7

Equity attributable to owners of parent 8,633 44.9 9,933 49.3 10,705 51.7

Fiscal Year

Cash flows from  operating activities 1,080 1,533 1,139

Depreciation 229 237 127

Cash flows from  investing activities -1,005 -176 90

Cash flows from  financing activities 158 -1,249 -457

Dividends paid - - -

Net increase in cash and cash equivalents 233 128 771

Cash and cash equivalents 2,155 2,283 3,055

Note:Consolidated

Source: Prepared by Stock Research Center based on the notifiable prospectus.

Statement of income
Oct.2021 Oct.2022

Six months

to Apr.2023

Balance sheet
Oct.2021 Oct.2022 Apr.2023

Statement of cash flows
Oct.2021 Oct.2022

Six months

to Apr.2023

(mn yen) (mn yen) (mn yen)



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 
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Stock Research Center  Listed Companies Investors, Media, etc. 

About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 

in principle) 

 
Support 

No cost burden on listed companies 


