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[5582 GRID Sector : Information & Communication]

, Netsales Yoy OPeraing . Ordinary o\ oot Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Jun.2021 706 20 222 - -108 - 210 . 580 -1783 0.0
Jun.2022 910 288 71 - 67 ; 91 - 253  -1495 00
Jun2023 f 1350 483 188 1654 176 1610 190 1066 523 - 00

Note: Non-consolidated basis.Figures for the fiscal year ending June 2023 are the company's forecasts.
It conducted 1:3,000 stock split on April 15, 2023.Per share indicies are adjusted retroactively.

Development of Al Engines to Optimize Operation of Social Infrastructure
GRID specializes in developing of engines that optimize the operation of social
infrastructure.

Planning is indispensable in the operation of social infrastructure. Examples include power
supply-demand planning, transportation scheduling and urban planning.

Such planning work has conventionally been carried out by staff with extensive experience
and expert knowledge. However, due to its manual nature, a single plan can take hours or
days to develop. Moreover, each plan would be limited to include only one scenario. The
biggest challenge was that this know-how became tacit knowledge reliant on the individual.

However, with GRID’s Al engine, users can create plans in just a few minutes, allowing
them to make multiple plans. Furthermore, since it is possible to verify multiple scenarios
for a single plan, it facilitates the creation and extraction of the most optimal plan. The
improved accuracy of such plans will greatly reduce the operating costs of social
infrastructure and improve their profitability. As such, major infrastructure operators such
as electric power companies have utilized the Al engine.

Specializing in Al development, GRID focuses on the three industrial domains of electric
power and energy, logistics and supply chain, and urban transportation and smart cities.
Additionally, GRID discloses its net sales according to these industrial domains. Although
the scale of individual projects may impact the company’s net sales, net sales from the
logistics and supply chain industrial domain accounted for about half of net sales in the
first three quarters of fiscal year ended June 2023.

Newly Listed Company Introduction Report 1/2

The contents indicated in the report are based on information as of the date the report was created and are subject to change without prior notice. The Stock Research Center
makes no warranty or representation concerning the accuracy, reliability, completeness, adequacy and reliability of the information indicated in the report, and shall not assume
no responsibility or obligation whatsoever. The Stock Research Center assumes no responsibility for any direct or indirect loss, lost profit, damage or other results from investors
accessing and using the report or relying on the report concerning the distribution of the report. Final investment decisions shall be made by the investors themselves, and entire
responsibility for investments lies with investors that accessed the report. In addition, intellectual rights concerning the report belongs to The Stock Research Center and may
not be copied, reprinted, quoted, etc. without permission.



Newly Listed Company Introduction Report (Issued by The Stock Research Center)

GRID (5582 TSE Growth) July 31, 2023

Financial Statements

. Nine months

Statement of income Fiscal Year Jun.2021 Jun.2022 to Mar.2023
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 706 100.0 910 100.0 1,019 100.0
Cost of sales 247 35.1 249 27.4 282 27.8
Gross profit 458 64.9 660 72.6 736 72.2
Selling, general and administrative expenses 681 96.4 589 64.8 509 50.0
Operating profit -222 -31.5 71 7.8 226 222
Non-operating income 26 - 2 - 1 -
Non-operating expenses 3 - 5 - 2 -
Ordinary profit -198 -28.1 67 7.4 225 22.1
Profit before income taxes -228 -324 78 8.6 225 22.1
Net profit -210 -29.8 91 10.1 255 25.1
Fiscal Year Jun.2021 Jun.2022 Mar.2023

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,044 87.1 1,018 78.2 1,279 80.6
Cash and deposits 782 65.3 618 475 616 38.8
Accounts receivable-trade 205 17.2 375 28.9 638 40.2
Inventories 2 0.2 0 0.0 - -

Non-current assets 154 12.9 284 218 307 19.4
Property, plant and equipment 18 1.6 13 1.0 12 0.8
Intangible assets 21 1.8 142 10.9 134 8.5
Investments and other assets 114 9.6 128 9.9 161 10.1

Total assets 1,198 100.0 1,302 100.0 1,587 100.0

Current liabilities 158 13.2 230 17.7 308 19.5
Accounts payable - trade 4 0.4 7 0.6 - -

Non-current liabilities 194 16.2 134 10.3 85 5.4

Net assets 845 70.6 937 72.0 1,193 75.2
Owners' equity 844 70.4 936 71.9 1,191 75.1

Statement of cash flows Fiscal Year Jun.2021 Jun.2022

(mn yen) (mn yen)

Cash flows from operating activities -179 -55
Depreciation 13 12

Cash flows from investing activities -8 -103

Cash flows from financing activities 75 -5
Dividends paid - -

Net increase in cash and cash equivalents -111 -164

Cash and cash equivalents 782 618

Note:Non-consolidated
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst’'s compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




