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Offering Childcare, Nursing Care, and Temporary Staffing Businesses 

QLS Holdings is a pure holding company that provides management and guidance to its 

subsidiaries. The company has three subsidiaries under its purview: Qualis and El Serve, 

which engage in childcare and nursing care business, and Dawin, which engages in 

temporary staffing and other businesses.  

 

The childcare business accounted for 69.4% of net sales of fiscal year ended March 2023, 

the nursing care business for 14.4% and the temporary staffing business for 11.9%. The 

other business, under which the company sells products such as cell phones on 

consignment, accounted for 4.3% of net sales. In terms of profit contribution, it relies 

heavily on the childcare business. On a non-consolidated subsidiary basis, El Serve 

posted a net loss in fiscal year ended March 2023, and the company remains insolvent. 

 

Facilities related to each of the company’s areas of business are dispersed throughout the 

Kanto, Chubu, Kansai and Kyushu/Okinawa regions, but the Chubu area has relatively 

few locations. With regard to the Kyushu/Okinawa area, there is only one mobile sales 

office in Fukuoka Prefecture; all other locations are daycare centers and nursing care 

facilities situated in Okinawa Prefecture. 

 

Childcare Business 

Qualis and El Serve operate licensed daycare centers and other childcare facilities 

primarily in the cities of Osaka, Tokyo and Yokohama. The company operates a total of 40 

facilities as of June 2023. 

 

Nursing Care Business 

As of June 2023, the companies operated a total of 46 locations. The companies operate 

nursing care facilities that provide home nursing care and home care support for persons 

with disabilities, mainly in Osaka and surrounding cities. Moreover, after regular school 

hours and on school holidays, they offer after-school day services for children with 

disabilities in Tokyo and Okinawa Prefecture. These services aim to improve life skills and 

provide developmental support according to the individual's circumstances. Additionally, it 

also offers communal living assistance in the form of group homes for persons with 

disabilities. 

 

Temporary Staffing Business and Others 

Dawin is engaged in the temporary staffing business. The company provides temporary 

staffing services at five locations: Tokyo, Aichi, Kyoto, Hyogo and Okinawa Prefectures. Its 

strength is in the dispatch of personnel to automobile manufacturers. 

 

Providing solutions to problems caused by declining and aging populations 

This report is an English translation of part of the report issued on June 27, 2023. 

For inquiries concerning the report, please contract info@stock-r.org 

【7075 QLS Holdings  Sector：Services】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Mar.2022 5,638 26.2 200 10.5 139 2.5x 13 - 6.7 267.7 0.0

Mar.2023 6,923 22.8 339 69.5 340 2.4x 229 17.6x 113.8 381.6 0.0

Mar.2024 f 7,649 10.5 346 2.1 327 -3.8 240 4.8 111.2 - 20.0

Note: Consolidated basis.Figures for the fiscal year ending March 2024 are the company's forecasts.

Fiscal Year 
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Financial Statements 
  

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 4,468 100.0 5,638 100.0 6,923 100.0

Cost of sales 3,760 84.2 4,747 84.2 5,782 83.5

Gross profit 708 15.8 890 15.8 1,140 16.5

Selling, general and administrative expenses 527 11.8 690 12.2 801 11.6

Operating profit 181 4.1 200 3.5 339 4.9

Non-operating income 171 3.8 151 2.7 52 0.8

Non-operating expenses 296 6.6 212 3.8 51 0.7

Ordinary profit 55 1.2 139 2.5 340 4.9

Profit before income taxes -248 -5.6 46 0.8 344 5.0

Profit attributable to owners of parent -164 -3.7 13 0.2 229 3.3

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 2,762 65.7 3,025 64.1 2,175 57.7

Cash and deposits 1,105 26.3 1,123 23.8 1,226 32.5

Accounts receivable-trade 567 13.5 635 13.5 853 22.6

Inventories 4 0.1 1 0.0 1 0.0

Non-current assets 1,440 34.3 1,692 35.9 1,592 42.3

Property, plant and equipment 841 20.0 955 20.2 930 24.7

Intangible assets 33 0.8 20 0.4 14 0.4

Investments and other assets 565 13.4 716 15.2 647 17.2

Total assets 4,202 100.0 4,718 100.0 3,768 100.0

Current liabilities 2,393 56.9 2,730 57.9 1,439 38.2

Accounts payable - trade 10 0.2 18 0.4 23 0.6

Current portion of bonds payable 90 2.1 90 1.9 90 2.4

Current portion of long-term borrowings. 393 9.4 486 10.3 562 14.9

Non-current liabilities 1,283 30.5 1,448 30.7 1,560 41.4

Bonds payable 240 5.7 150 3.2 60 1.6

Long-term borrowings 960 22.8 1,236 26.2 1,438 38.2

Net assets 525 12.5 539 11.4 768 20.4

 Owners' equity 525 12.5 539 11.4 768 20.4

Fiscal Year

Cash flows from  operating activities 610 1,123 1,563

Depreciation 48 44 41

Cash flows from  investing activities -1,518 -1,697 -183

Cash flows from  financing activities 1,029 597 -1,245

Dividends paid - - -

Net increase in cash and cash equivalents 120 22 133

Cash and cash equivalents 959 982 1,115

Note:Consolidated

Source: Prepared by Stock Research Center based on the notifiable prospectus.

Statement of income
Mar.2021 Mar.2022 Mar.2023

Balance sheet
Mar.2021 Mar.2022 Mar.2023

Statement of cash flows
Mar.2021 Mar.2022 Mar.2023

(mn yen) (mn yen) (mn yen)



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 
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About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 

in principle) 

 
Support 

No cost burden on listed companies 


