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[9244 Digitallift Sector : Services]

Cecalyen NeSAles YoY Op;ﬁﬂ"g Yoy Og::;ﬁry Yoy  Proft Yoy EPS BPS  DPS
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Sep. 2020 2,065 02 110 43 113 61 73 31 537 1783 00
Sep.2021 233 131 199 796 195 726 127 744 936 3593 0.0

Sep.2022 CE 2,800  19.9 205 135 228 171 155 216 1013 - 00
Sep.2022 E 2725 166 212 66 226 159 154 206 995 5008 0.0
Sep.2023 E 3140 152 231 90 232 27 159 32 1027 6035 0.0
Sep.2024 E 3572 138 275 190 277 194 190 195 1227 7263 0.0

Note: CE(company expectations),E(Stock Research Center expectations)
: Stock Research Center

Source

1. Corporate Overview

Digitallift is a company which specializes in the trading desk business that supports
advertisers by handling every aspect of digital ad delivery and managing ads for them to
maximize advertising effectiveness.

For medium- to large-sized companies, the company offers the agile advertising operation
service, which provides advertising operation that flexibly adjusts plans and responds to
changes in consumer behavior for clients; the CdMO service, which provides consulting for
large companies that supports the client’s chief marketing officer in the digital domain; and
the LIFT + service, which is an automatic, package-type advertising operation service for
small businesses.

2. Financial Analysis

From fiscal year ended September 2017 to fiscal year ended September 2021, net sales
saw annual growth at an average of 26.4% and operating profit of 39.9% owing to the
expansion of the three services and an increase in the sales ratio of the combination of
CdMO and agile advertising operations, which boasts a high profit margin.

In terms of profitability and financial stability, the company is attractive when compared with
companies in the same space.

3. Non-Financial Analysis
The source of Digitalift's intellectual capital lies in a companion-type attitude which
emphasizes support.

4. Corporate Strategy Analysis

The company's growth strategy includes expanding agile advertising operations and CdMO
services by augmenting staff, accelerating the growth of LIFT+ by cultivating sales partners
and promoting cross-sales through ancillary services.
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5. Analyst Evaluation

We anticipate a 16.6% rise in net sales and 6.6% increase in operating profit for fiscal year
ended September 2022 driven by an increase in human resources expenses and recruiting
and training expenses associated with aggressive hiring, despite an expected increase in
net sales of the three services.

We expect net sales to increase by 15.2% year on year and operating profit by 9.0% in
fiscal year ending September 2023, and by 13.8% and 19.0% in fiscal year ending
September 2024. This assumes higher net sales due to the effect of increased personnel
and the expansion of ancillary services and a higher gross profit margin owing to an
improved service mix.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst’'s compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




