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Provides marketing support services from the standpoint of consumers
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[4196 NEO MARKETING Sector : Information & Communication]

, Netsales Yoy OPSang o ordinaty g\ bt vor EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Sep. 2020 1,427 261 173 85x 173 8.8 116 145x 502 955 0.0
Sep.2021 . 1829 281 303 748 286 650 206 766 888 3256 00
Sep.2022 CE 2,200  20.3 350 153 350 222 237 150 94.9 - 00
Sep.2022 E 2245 227 360 188 360 259 241 170 959 4131 00
Sep.2023 E 2,670 189 438 217 438 217 293 216 1166 5297 00
Sep.2024 E 3156 182 53 210 530 210 355 212 1413 6710 0.0

Note: CE(company expectations),E(Stock Research Center expectations)
Source: Stock Research Center

1. Corporate Overview

NEO MARKETING Group is engaged in the marketing support business, with its key clients
being manufacturers of food products, consumer goods and others.

The services offered are categorized as insight-driven, which are based on qualitative
research of customers, and customer-driven, which are based on quantitative research, as
well as digital marketing, customer success, PR and more. Customer-driven and
insight-driven services account for about 70% of total net sales.

2. Financial Analysis

The establishment of a system to provide a total range of services resulted in a significant
increase in revenue and profit in fiscal year ended September 2020. In fiscal year ended
September 2021, an increase in the number of client companies and a rise in the unit price
per company drove increases in revenue and operating profit of 28.1% and 74.8%,
respectively.

For fiscal year ending September 2022, NEO MARKETING plans a 20.3% year-on-year
increase in revenue and a 15.3% increase in operating profit.

3. Non-Financial Analysis

The source of the company's intellectual capital is the know-how that it has accumulated in
the marketing domain since the launch of its business, as well as organizational capital
such as experienced marketing consultants.

4. Corporate Strategy Analysis

Issues the company needs to address include providing services that respond to
technological innovations in a timely manner and enhancing its name recognition.

The company has indicated that it intends to increase the number of client companies by
hiring more marketing consultants and opening new regional offices, thereby bolstering its
performance.
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5. Analyst Evaluation

We believe that it is possible for NEO MARKETING to promote acquisition of client
companies by increasing the number of marketing consultants to aggressively approach
prospective clients and by fortifying regional development through the opening of bases.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst’'s compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




