Newly Listed Company Introduction Report (Issued by The Stock Research Center)

Last One Mile (9252 TSE Mothers) December 3,2021

Provider of daily life related infrastructure services specialized in new life market

This report is an English translation of part of the report issued on November 30, 2021.
For inquiries concerning the report, please contract info@stock-r.org

[9252 Last One Mile Sector : Services]

_ Netsales Yoy OPSrang ., oOrdnary o oot Yoy EPS BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Nov. 2019 8,776 ] 118 - 137 - 39 - 155 3081 00
_Nov.2020 7220 -17.7 57 815 63 536 19 510 76 3157 00
Nov.2021 f 8525  18.1 204 2579 220 2492 130 5842 507 - 00

Note: Consolidated basis. Figures for the fiscal year ending November 2021 are the company's forecasts.

Daily Life Infrastructure Service Provider

Last One Mile provides one-stop arrangements for daily life infrastructure services
including electricity, gas, water delivery and internet access. The greatest feature of the
company is that it is specialized in responding to demands that occur with the change in
living environment, such as by moving. When using the company’s one-stop moving
services, the company will carry out all of the service agreement work required to start a
new life with a single phone call, releasing the users from complicated agreement
procedures.

One-Stop Moving Services Benefiting All Parties Concerned

The company focuses on the timing of moving, which is when multiple service agreements
are concluded. Naturally, many service providers also consider the users’ moving as a
sales opportunity. However, many other service providers tend to provide individual
services, such as just internet access, and differentiating their services is difficult and
competition is fierce.

On the other hand, the company provides services that carry out all of the service
agreement work required to start a new life at the destination of the move with just a single
phone call from its users. With the services, end users are released from complicated
procedures for concluding multiple lifeline service agreements.

Real estate companies engaged in introducing rental housing, etc. can gain introduction
fees by introducing end users to the company. In addition, daily life infrastructure service
providers can gain users through the company.

The services of the company benefit four concerned parties including the company,
introducers/brokers including real estate companies, etc. as well as service providers, not
just the end users that are starting a new life.
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Financial Statements

Fiscal Year Nov.2019 Nov.2020 Nine months to

Statement of income Aug. 2021
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 8,776 100.0 7,220 100.0 6,189  100.0
Cost of sales 4,573 52.1 2,822 39.1 2,295 37.1
Gross profit 4,203 47.9 4,397 60.9 3,894 62.9
Selling, general and administrative expenses 4,084 46.5 4,340 60.1 3,752 60.6
Operating profit 118 14 57 0.8 141 23
Non-operating income 22 - 12 - 34 -
Non-operating expenses 3 - 5 - 3 -
Ordinary profit 137 1.6 63 0.9 172 2.8
Profit before income taxes 121 14 60 0.8 167 2.7
Profit attributable to owners of parent 39 05 19 0.3 114 1.8

Fiscal Year Nov.2019 Nov.2020 Aug. 2021

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,802 76.9 1,660 77.7 2,052 84.8
Cash and deposits 872 37.2 667 31.2 877 36.2
Accounts receivable-trade 725 30.9 863 40.4 1,075 a4.4
Inventories 47 2.0 16 0.8 16 0.7

Non-current assets 541 231 477 22.3 368 15.2
Property, plant and equipment 85 37 94 4.4 79 3.3
Intangible assets 246 10.5 203 9.5 171 7.1
Investments and other assets 209 8.9 179 8.4 118 4.9

Total assets 2,343 100.0 2,137  100.0 2,421  100.0

Current liabilities 1,223 52.2 1,076 50.4 1,269 52.4
Accounts payable - trade - - - - - -

Non-current liabilities 330 14.1 251 11.8 - -

Net assets 789 337 808 37.8 922 38.1
Owners' equity 789 33.7 808 37.8 922 38.1

Statement of cash flows Fiscal Year Nov.2019 Nov.2020

(mn yen) (mn yen)

Cash flows from operating activities -146 -9
Depreciation 38 42

Cash flows from investing activities -30 6

Cash flows from financing activities 165 -212
Dividends paid - -

Net increase in cash and cash equivalents -12 -215

Cash and cash equivalents 852 637

Note:Consolidated basis.
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst's compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




