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1. Corporate Overview 

Branding Engineer provides various services to IT engineers that work as freelancers. 

The main service is “Midworks,” which matches IT engineers with projects of companies. 

 

2. Financial Analysis 

The average annual growth rate from the fiscal year ended August 2015 to the fiscal year 

ended August 2020 was 118.3% for net sales and 182.0% for ordinary profit. The 

Midworks business has led the increase in revenue, but an ordinary loss was recorded in 

the fiscal year ended August 2017 when a large amount of advertisement expenses was 

used for scale expansion, and a decline in profit was recorded in the fiscal year ended 

August 2020 when the company increased employment and investments for its future 

growth. 

 

The company has higher return on equity (ROE) compared to other listed companies 

engaged in human resource services targeting freelancers, but this is because of its high 

financial leverage and the operating margin remains at a low level. 

 

3. Non-Financial Analysis 

The source of intellectual capital of the company is in the two founders that lead the 

corporate management. Under the leadership of the two, the company was able to 

improve the quality of Midworks services and expand subscribers in a relatively short 

period of time, which led to progress in accumulation of customers and expertise as well 

as the expansion of its service scale. 

 

4. Corporate Strategy Analysis  

As for issues that should be addressed, an improvement in profitability of the Midworks 

business, stabilization of revenue from the media business which provides information to 

businesspersons, enhancement of counselling ability of the tech boost business that 

conducts programming education for people aiming to become IT engineers, and 

response to erratic sales fluctuations of the TechStars business which provide a 

job-change support service are cited. 

 

 

Provider of various services to freelance IT engineers 

This report is an English translation of part of the report issued on August 6, 2021. 

For inquiries concerning the report, please contract info@stock-r.org 

【 7352 Branding Engineer　Sector：Services 】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Aug.2019 2,819 15.2 143 63.5 143 41.0 109 54.2 22.5 58.4 0.0

Aug.2020 3,110 10.3 101 -29.2 116 -18.5 80 -26.9 16.3 96.7 0.0

Aug.2021 CE 4,214 35.5 102 1.0 107 -8.3 55 -31.1 10.7 -  0.0

Aug.2021 E 4,179 34.4 114 12.7 119 2.6 58 -27.6 11.2 108.3 0.0

Aug.2022 E 5,274 26.2 284 148.4 282 136.0 155 167.3 29.9 138.3 0.0

Aug.2023 E 6,300 19.4 377 32.8 376 33.2 218 40.4 42.0 180.4 0.0

Note: CE(company expectations),E(Stock Research Center expectations)

It conducted 1-to-40 stock split on March 6, 2020. Per share indicies are adjusted retroactively.

Source: The Stock Research Center

Fiscal Year 
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5. Analyst Evaluation 

With the addition of new services and businesses, the business portfolio is expected to be 

diversified, but the Stock Research Center would like to keep our eyes on its consistency 

with the existing platform. 

 



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 

 

 

 

 

 

 

 

 

 

 

 

■Supporting Members 

Tokyo Stock Exchange, Inc.  SMBC Nikko Securities Inc.  Daiwa Securities Co. Ltd. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 

  
TSE, Securities Companies, Audit Companies, etc. 

Stock Research Center  Listed Companies Investors, Media, etc. 

About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 

in principle) 

 
Support 

No cost burden on listed companies 


