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Operates Tailor-Made Suit Shops 

TANGOYA operates 27 tailor-made suit shops with GINZA Global Style as its core brand. 

The company mainly handles men’s suits, but it also handles tailor-made suits for women. 

Out of 22 shops under its Global Style sales department, 13 shops handle women’s suits.  

 

The company’s net sales is categorized by business department, but over 90% of the 

entire net sales is from the Global Style sales department, and GINZA Global Style 

generates over 70% of the entire net sales. The price range of tailor-made suits provided 

by the Global Style sales department varies widely from 24,000 yen to 100,000 yen per 

suit excluding tax. 

 

Four lines of businesses of the Global Style sales department excluding online services is 

segmentized by the shop facilities, not by the quality or price of suits they provide. The 

core GINZA Global Style features a private fitting room. Furthermore, GINZA Global Style 

COMFORT are shops that also have a waiting cafe. 

 

TANGOYA is a line of business different from GINZA Global Style as its targeted customers 

are mainly people in their forties or fifties and it limits contracted garment factories to 

domestic factories. Its shops are mainly located in the Kyushu region. 

 

SPA Model 

Customers can select from over 5,000 fabrics. Once the company receives an order from 

a customer, the fabric will be sent to a garment factory with which it contracts production, 

while design and other tailoring information will be sent via a production management 

company and the suit will be produced. 

 

Even though it contracts production to external garment factories, the company 

establishes the businesses of so-called SPA (specialty store retailer of private label 

apparel) model, by thoroughly conducting planning, sales, inventory management, etc. 

 

 

 

 

 

 

 

 

Operates tailor-made suit shops with GINZA Global Style as core brand 

This report is an English translation of part of the report issued on August 27, 2021. 

For inquiries concerning the report, please contract info@stock-r.org 

【7126 TANGOYA   Sector：Retail Trade】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Jul. 2019 9,720 - 662 - 632 - 537 - 397.4 518.6 40.0

Jul. 2020 9,017 -7.2 193 -70.8 257 -59.4 184 -65.6 140.3 618.9 14.0

Jul. 2021 f 8,316 -7.8 300 55.4 312 21.4 207 12.5 157.4 - 15.7

Note: Non-consolidated basis. Figures for the fiscal year ending July 2021 are the company's forecasts.

Fiscal Year 
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Financial Statements  

 

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 9,720 100.0 9,017 100.0 6,427 100.0

Cost of sales 5,215 53.7 4,851 53.8 3,099 48.2

Gross profit 4,504 46.3 4,166 46.2 3,328 51.8

Selling, general and administrative expenses 3,841 39.5 3,973 44.1 3,100 48.2

Operating profit 662 6.8 193 2.1 227 3.5

Non-operating income 98 - 126 - 55 -

Non-operating expenses 127 - 63 - 45 -

Ordinary profit 632 6.5 257 2.9 237 3.7

Profit before income taxes 871 9.0 245 2.7 242 3.8

Net profit 537 5.5 184 2.0 152 2.4

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 3,633 67.3 4,093 67.4 4,292 66.4

Cash and deposits 1,020 18.9 1,421 23.4 1,831 28.3

Accounts receivable-trade 385 7.1 276 4.6 426 6.6

Inventories 1,901 35.2 2,328 38.4 1,963 30.4

Non-current assets 1,763 35.7 1,976 32.6 2,175 33.6

Property, plant and equipment 1,196 22.2 1,347 22.2 1,505 23.3

Intangible assets 184 3.4 162 2.7 163 2.5

Investments and other assets 382 7.1 466 7.7 506 7.8

Total assets 5,397 100.0 6,069 100.0 6,468 100.0

Current liabilities 3,476 64.4 3,780 62.3 3,957 61.2

Accounts payable - trade 956 17.7 445 7.3 390 6.0

Non-current liabilities 1,238 22.9 1,473 24.3 1,561 24.1

Net assets 683 12.7 815 13.4 949 14.7

 Owners' equity 683 12.7 815 13.4 949 14.7

Fiscal Year

Cash flows from  operating activities 342 -713

Depreciation 208 182

Cash flows from  investing activities 517 -155

Cash flows from  financing activities -555 1,270

Dividends paid - -52

Net increase in cash and cash equivalents 304 401

Cash and cash equivalents 1,020 1,421

Note: Non-consolidated basis.

Source: Prepared by Stock Research Center based on the notifiable prospectus.

Statement of income
Jul. 2019 Jul. 2020

Nine months to

Apr. 2021

Balance sheet
Jul. 2019 Jul. 2020 Apr. 2021

Statement of cash flows
Jul. 2019 Jul. 2020

(mn yen) (mn yen)



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 
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Stock Research Center  Listed Companies Investors, Media, etc. 

About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 

in principle) 

 
Support 

No cost burden on listed companies 


