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Develops, manufactures and sells manufacturing equipment for manufacturers of liquid
crystal displays, semiconductor packages and next generation displays and provides
after-sales services

This report is an English translation of part of the report issued on August 3, 2021.
For inquiries concerning the report, please contract info@stock-r.org

[6227 AIMECHATEC Sector : Machinery]

ool ven  NeLSAlES  YoY Op;:;ﬂng Yov Oﬁ'cr)‘firy YoY  Proft YoY EPS BPS DPS
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)

Jun. 2019 20,261 - 1,309 - 1257 - 791 - 1406 1,480 117.6
Jun, 2020 14521 -28.3 468 -643 396 -684 291 -63.2 518 11946 0.0
Jun.2021 f 16160 113 961 1053 907 1290 615 1113 109.2 - -

Note: Consolidated basis. Figures for the fiscal year ending June 2021 are the company's forecasts.
It conducted 1-t0-50 stock split on March 20, 2021. Per share indicies are adjusted retroactively.

Manufacturer for which About 70% of Sales is Liquid Crystal Display
Manufacturing Equipment

AIMECHATEC group is engaged in the development, manufacturing and sales of various
equipment as well as provision of after-sales services in three business fields; the LCD
business, the semiconductor related business and the inkjet printer (IJP) solution business.
The sales composition for the nine months to March 2021 is 68.0% for the LCD business,
14.1% for the semiconductor related business and 17.9% for the IJP solution business.

The company originated as the Ryugasaki Works of Hitachi Techno Engineering which
started operations in 1990. The group’s bases are its headquarters and factory in
Ryugasaki City, Ibaraki Prefecture, satellite work in Moriya City, its Taipei branch, and a
Chinese subsidiary. Its Taipei branch mainly conducts sales activities targeting
semiconductor and LCD factories in Taiwan as well as after-sales services. Its Chinese
subsidiary conducts delivery and installment of equipment and after-sales services to
customers across China mainly under the LCD business.

LCD Business

In the LCD business, the company conducts development, manufacturing and sales of
various equipment used in the production process of LCD panels for televisions,
smartphones, etc. and provides after-sales services. Major customers are BOE
Technology Group, China Star Optoelectronics Technology and other major Chinese
manufacturers.

Semiconductor Related Business

In the semiconductor related business, the company conducts development,
manufacturing and sales of solder ball mounting equipment used for mounting
semiconductor packages and provides after-sales services. Major customers are
semiconductor substrate manufacturers including Unimicron of Taiwan and Samsung
Electro-Mechanics of South Korea, and device manufactures such as Intel.

IJP Solution Business

In the IJP solution business, the company develops into its products the research and
development achievements in the IJP application field and film application field, and
proposes production processes and facilities. Major customers are Samsung Display of
South Korea, AU Optronics and Foxxcon of Taiwan and other major next-generation
display companies.
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Financial Statements

Fiscal Year Jun. 2019 Jun. 2020 NI EETE 8

Statement of income Mar.2021
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 20,261 100.0 14,521  100.0 11,239 100.0
Cost of sales 16,298 80.4 11,791 81.2 9,399 83.6
Gross profit 3,963 19.6 2,729 18.8 1,840 16.4
Selling, general and administrative expenses 2,653 13.1 2,261 15.6 1,626 14.6
Operating profit 1,309 6.5 468 3.2 193 17
Non-operating income 7 - 4 - 3 -
Non-operating expenses 59 - 76 - 62 -
Ordinary profit 1,257 6.2 396 2.7 135 1.2
Profit before income taxes 1,257 6.2 419 29 135 1.2
Profit attributable to owners of parent 791 3.9 291 2.0 93 0.8

Fiscal Year Jun. 2019 Jun. 2020 Mar.2021

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 18,429 91.5 17,883 89.2 14,736 85.9
Cash and deposits 2,989 14.8 2,471 12.3 2,023 11.8
Accounts receivable-trade 9,343 46.4 8,659 43.2 7,712 44.9
Inventories 6,025 29.9 6,415 32.0 4,656 27.1

Non-current assets 1,707 8.5 2,166 10.8 2,426 141
Property, plant and equipment 1,387 6.9 1,855 9.3 2,171 12.7
Intangible assets 118 0.6 84 0.4 56 0.3
Investments and other assets 200 1.0 225 1.1 198 1.2

Total assets 20,137  100.0 20,049 100.0 17,163 100.0

Current liabilities 13,029 64.7 12,673 63.2 9,662 56.3
Accounts payable - trade 6,405 31.8 5,351 26.7 4,347 25.3
Short-term borrowings 2,300 114 4,800 23.9 4,500 26.2

Non-current liabilities 642 3.2 649 3.2 642 3.7

Net assets 6,465 32.1 6,727 33.6 6,858 40.0
Owners' equity 6,463 32.1 6,725 33.5 6,856 39.9

Fiscal Year Jun. 2019 Jun. 2020

Statement of cash flows

(mn yen) (mn yen)

Cash flows from operating activities -2,246 -2,389
Depreciation 130 164

Cash flows from investing activities -231 -603

Cash flows from financing activities 1,289 2,489
Dividends paid -1,000 -

Net increase in cash and cash equivalents -1,209 -517

Cash and cash equivalents 2,989 2,471

Note: Consolidated basis.
Source: Prepared by The Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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No cost burden on listed companies
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Tokyo Stock Exchange, Inc. SMBC Nikko Securities Inc. Daiwa Securities Co. Ltd.

Nomura Securities Co., Ltd. Mizuho Securities Co., Ltd. KPMG AZSALLC

Ernst & Young ShinNihon LLC ICMG Co., Ltd. Grant Thornton Taiyo LLC

Deloitte Touche Tohmatsu LLC SBI SECURITIES Co., Ltd. BDO Sanyu

A&A Partners Ichiyoshi Securities Co., Ltd. Japan Securities Dealers Association
TAKARA PRINTING CO,, LTD. PRONEXUS INC. The Securities Analysts Association of Japan

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst's compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




