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An independent engineering company conducting establishment, operation, etc. of
networks for cell phones and loT devices

This report is an English translation of part of the report issued on June 25, 2021.
For inquiries concerning the report, please contract info@stock-r.org

[4068 Basis Sector : Information & Communication]

Ciccal veny | NeLSElES  YoY Op;rf}?t”g Yoy ogmry YoY  Proft Yoy EPS BPS  DPS

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)

Jun. 2019 3092 2.9 108 - 101 -340 61 -70.8 394 3501 0.0

Jun. 2020 3263 55 123 138 117 159 69 136 448 4039 00
Jun.2021 f 4819 477 327 1642 325 1765 199 1852 1275 - 00

Note: Non-consolidated basis. Figures are the company's forecasts.
It conducted 1-to-50 stock split on March 17, 2021. Per share indicies are adjusted retroactively.

Engaged in Design, Construction, Operation and Maintenance concerning
Communication Line Establishment

Basis provides design, construction, operation and maintenance services for
communication line establishment as well as services including various project support for
communication, electric power, gas and other companies. Its main services are the
mobile engineering service and the loT engineering service.

In the mobile engineering service, the company provides a series of services regarding
the establishment, operation, monitoring, etc. of cell phone communication lines. The
company, which was established in July 2000, started business with SoftBank (9434 TSE
First Section) in 2011, and subsequently also started business with other communication
carriers. The company is mainly engaged in operation, monitoring and maintenance of
communication equipment by stationing engineers of the company or partnering
companies at communication carriers, etc. Such operations as stationing at customer
companies are a stock-type business under quasi-outsourcing contracts which renew
every one- to three-months. The company also handles the establishment of
communication base stations, but this is a flow-type business recording sales when the
construction work is completed. SoftBank and Rakuten Mobile are the main customers of
the mobile engineering service.

In the loT engineering service, the company provides services including the installment,
operation and monitoring of loT equipment. The company launched the IoT engineering
service by starting installment work of electric smart meters for TEPCO Power Grid which
supplies power in the Tokyo metropolitan area.

The company has business bases in Sapporo, Sendai, Tokyo, Osaka, Hiroshima and
Fukuoka, and deploys its own engineers. In addition, it has established a network, “Basis
Partners,” with 267 companies (as of the end of February) throughout Japan including
worker dispatch companies, construction companies, and system development
companies.
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Financial Statements

Nine months to

Statement of income Fiscal Year Jun. 2019 Jun. 2020 Mar 2021
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 3,092  100.0 3,263 100.0 3,461 100.0
Cost of sales 2,022 65.4 2,292 70.3 2,481 71.7
Selling, general and administrative expenses 961 311 846 25.9 664 19.2
Operating profit 108 3.5 123 3.8 316 9.1
Non-operating income 0 - 0 - 3 -
Non-operating expenses 8 - 7 - 4 -
Ordinary profit 101 3.3 117 3.6 315 9.1
Extraordinary income - - 0 - - -
Extraordinary loss 1 - - - - -
Profit before income taxes 99 3.2 117 3.6 315 9.1
Net Profit 61 2.0 69 21 216 6.3

Fiscal Year Jun. 2019 Jun. 2020 Mar.2021

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,415 88.8 1,537 90.7 1,734 90.4
Cash and deposits 653 41.0 764 45.0 460 24.0
Accounts receivable-trade 659 41.4 666 39.3 1,064 55.5

Non-current assets 178 11.2 158 9.3 184 9.6
Property, plant and equipment 13 0.8 10 0.6 8 0.5
Intangible assets 8 0.5 27 1.6 45 2.4
Investments and other assets 156 9.8 120 7.1 129 6.8

Total assets 1,593 100.0 1,696 100.0 1,919 100.0

Current liabilities 867 54.4 960 56.6 1,011 52.7
Accounts payable 62 3.9 136 8.5 276 17.3
Short-term borrowings 500 314 500 314 300 18.8
Current portion of long-term borrowings 60 3.8 60 3.8 60 3.8

Non-current liabilities 165 10.4 105 6.2 60 3.1
Long-term borrowings 165 10.4 105 6.2 60 31

Net assets 560 35.2 630 37.2 847 44.2
Owners' equity 560 35.2 630 37.2 847 44.2

Fiscal Year Jun. 2019 Jun. 2020

Statement of cash flows

(mn yen) (mn yen)

Cash flows from operating activities 420 206
Depreciation 11 10

Cash flows from investing activities 10 -35

Cash flows from financing activities -260 -60
Dividends paid - -

Net increase in cash and cash equivalents 170 110

Cash and cash equivalents 653 764

Note: Non-consolidated basis.
Source: Prepared by Stock Research Center based on the notifiable prospectus.

Newly Listed Company Introduction Report 2/2

The contents indicated in the report are based on information as of the date the report was created and are subject to change without prior notice. The Stock Research Center
makes no warranty or representation concerning the accuracy, reliability, completeness, adequacy and reliability of the information indicated in the report, and shall not assume
no responsibility or obligation whatsoever. The Stock Research Center assumes no responsibility for any direct or indirect loss, lost profit, damage or other results from investors
accessing and using the report or relying on the report concerning the distribution of the report. Final investment decisions shall be made by the investors themselves, and entire
responsibility for investments lies with investors that accessed the report. In addition, intellectual rights concerning the report belongs to The Stock Research Center and may
not be copied, reprinted, quoted, etc. without permission.



About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst's compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




