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Favorable business performance is expected to continue with the increased value of
the “Baby Calendar” as a media

This report is an English translation of part of the report issued on April 13, 2021.
For inquiries concerning the report, please contract info@stock-r.org

[ 7363 baby calendar Sector : Services]

, Netsales Yoy OPeraing ., ordinay o ooft Yoy EPS  BPS  DPS
Fiscal Year profit profit
(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen) (yen)
Dec. 2019 600 228 32 ] 32 ] 70 - 984 3821 00
Dec. 2020 893 490 95 1940 96 1921 61 -124 834 4655 00
 Dec.2021 f 1,074 202 197 1066 155 613 101 638 1258 - 00

Note: Non-consolidated basis. Figures for the fiscal year ending December 2021 are the company's forecasts.
It conducted 1-to-500 stock split on December 4, 2020. Per share indicies are adjusted retroactively.

Mainly Operating Information Media Concerning Pregnancy, Childbirth and
Childcare

As its core business, baby calendar operates “Baby Calendar,” an information media
concerning pregnancy, childbirth and childcare, and also conducts a business that
provides solutions for obstetrics and gynecology facilities as well as a web marketing
business. Its media business, which is the core business, accounts for around two-thirds
of net sales and generates a large portion of the company’s profit.

The company released a service that packages a bedside system for obstetrics and
gynecology facilities in 2008, and thus the current business for obstetrics and gynecology
was started. The current business composition was created after the company became
an affiliate of Cookpad (2193 TSE First Section) in 2015, changing its trade name to
Cookpad Baby and succeeding the pregnancy/childbirth site of Cookpad. In 2017, it
conducted a management buyout and changed to its current state..

Media Business
In the media business the company operates Baby Calendar, an information media
concerning pregnancy, childbirth and childcare, and accompanying apps.

The core content of Baby Calendar is daily medical information that provides information
on daily concerns and information needed based on the growth of the baby, up to 645
days from pregnancy, childbirth to the first birthday, in a daily pad calendar format. In
addition, it also provides services such as daily distribution of news related to baby topics,
recipes for diets during pregnancy and baby food that meets the safety standards
supervised by registered dietitians, and consultation of specialists which enables the
unlimited consulting of specialists free of charge.

Users in pregnancy, childbirth and childcare can use all of the contents free of charge.
The company gains revenue from advertisers that recognize the value of Baby Calendar
as a media and willing to conduct promotions utilizing Baby Calendar.

Business for Obstetrics and Gynecology

The business for obstetrics and gynecology, positioned as the base business, provides
solutions as a “babypad” series for attracting patients (patient acquisition) and
streamlining operations, which are the two management issues of obstetrics and
gynecology, by using IT.
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Web Marketing Business

This is a business that was newly added in the fiscal year ended December 2020 through
an M&A. Targeting medical facilities, it supports web marketing through website creation,
SNS advertisements, production of graphic designs, etc.
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Financial Statements

. Fiscal Year Dec. 2018 Dec. 2019 Dec. 2020
Statement of income
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Net sales 488 100.0 600 100.0 893 100.0
Costof sales 260 53.3 241 40.2 299 33.6
Gross profit 228 46.7 358 59.8 593 66.4
Selling, general and administrative expenses 245 50.4 326 54.4 498 55.7
Operating profit -17 -3.7 32 5.4 95 10.7
Non-operating income 0 - 0 - 1 -
Non-operating expenses 0 - 0 - 0 -
Ordinary profit -17 -3.5 32 515 96 10.8
Profit before income taxes -17 -3.6 32 54 96 10.8
Profit attributable to owners of parent -19 -3.9 70 11.8 61 6.9
Fiscal Year Dec. 2018 Dec. 2019 Dec. 2020
Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)
Current assets 197 78.7 293 78.5 382 76.1
Cash and deposits 68 27.3 173 46.3 237 47.3
Accounts receivable-trade 78 315 70 18.8 103 20.7
Inventories 39 16.0 32 8.6 25 5.1
Non-current assets 53 21.3 80 215 119 23.9
Property, plant and equipment 9 3.7 6 1.7 12 25
Intangible assets 32 131 31 8.4 89 17.8
Investments and other assets 11 4.5 42 11.3 18 3.7
Total assets 250 100.0 373  100.0 502 100.0
Current liabilities 67 27.0 82 221 133 26.6
Accounts payable-trade 19 7.7 17 4.6 23 4.7
Non-current liabilities 23 9.3 6 1.8 22 4.5
Net assets 159 63.7 283 76.1 345 68.9
Owners' equity 159 63.7 283 76.1 345 68.9
Statement of cash flows Fiscal Year Dec. 2018 Dec. 2019 Dec. 2020
(mn yen) (mn yen) (mn yen)
Cash flows from operating activities 38 68 148
Depreciation 27 15 19
Cash flows from investing activities -22 -8 -78
Cash flows from financing activities -22 44 -17
Dividends paid - - -
Netincrease in cash and cash equivalents -6 104 52
Cash and cash equivalents 68 173 237

Note: Non-consolidated basis.
Source: Prepared by Stock Research Center based on the notifiable prospectus.
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About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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Deloitte Touche Tohmatsu LLC BDO Sanyu Grant Thornton Taiyo LLC
SBI SECURITIES Co., Ltd. Japan Securities Dealers Association The Securities Analysts
Association of Japan Ichiyoshi Securities Co., Ltd. A&A Partners

TAKARA PRINTING CO., LTD. PRONEXUS INC.

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst's compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




