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and Linux/OSS technologies
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[ 4498 Cybertrust Japan Sector : Information & Communication]

_ Netsales Yoy OPSraing o, ordnay o oot Yoy EPS  BPS  DPS
Fiscal Year profit profit

(mnyen) (%) (mnyen) (%) (mnyen) (%) (mnyen) (%) (yen) (yen)  (yen)
Mar. 2020 4421 61 537 247 535 216 350 688 958 9411 0.0
Mar. 2021 4895 107 574 69 715 337 408 166 1117 10527 0.0
Mar.2022 f 5396 102 ! 586 22 596 -167 395 32 996 - 00

Note: Consolidated basis. Figures for the fiscal year ending March 2022 are the company's forecasts.

Provider of Trust Services Supporting Safe Use of IT Infrastructure
Cybertrust Japan is a company that provides trust services that support safe use of IT
infrastructure. Having SB Technology (4726 TSE First Section) as its parent company,
former Cybertrust and MIRACLE LINUX, which were fellow subsidiaries, merged and
formed the current Cybertrust Japan in October 2017.

Net sales is classified into three fields; certification and security services, open source
software (OSS) services and loT services. Out of the overall net sales, certification and
security services account for around 60% and OSS services account for about 20%.

OSS Services

As OSS is open to all people free of charge, it is used when one wants to construct a
system at a low cost or freely design a system. However, as there are no performance
guarantees and support, it is difficult to conduct everything from constructing a system to
operating it on one’s own.

Therefore, distributors providing packages based on OSS exist. Cybertrust Japan is the
only Linux/OSS distributor in Japan, and provides comprehensive solutions with
packages that are bundled with support services.

loT Services

The services are to provide solutions for using IoT equipment. While recommending the
use of “EMLinux,” a Linux OS provided by the company for loT equipment, for OS, it
provides “Secure loT Platform” that enables secure use of the system and “EM + PLS”
that supports long-term use of loT equipment.
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Financial Statements

. Fiscal Year Mar. 2019 Mar. 2020 Mar.2021
Statement of income

(mnyen) (%)  (mnyen) (%)  (mnyen) (%)

Net sales 4,168 100.0 4,421  100.0 4,895 100.0
Cost of sales 2,149 51.6 2,395 50.4 2,734 55.9
Gross profit 2,019 48.4 2,026 45.8 2,160 4.1
Selling, general and administrative expenses 1,589 38.1 1,488 33.7 1,586 324
Operating profit 430 10.3 537 12.1 574 11.7
Non-operating income 14 - 5 - 147 -
Non-operating expenses 5 - 7 - 5 -
Ordinary profit 440 10.6 535 12.1 715 14.6
Profit before income taxes 318 7.6 521 11.8 630 12.9
Profit attributable to owners of parent 207 5.0 350 7.9 408 8.4
Fiscal Year Mar. 2019 Mar. 2020 Mar.2021

Balance sheet
(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 2,647 60.1 2,822 57.5 3,124 534
Cash and deposits 1,803 41.0 1,913 39.0 1,962 335
Accounts receivable-trade 680 155 795 16.2 893 15.3
Inventories 4 0.1 6 0.1 9 0.2

Non-current assets 1,754 39.9 2,083 425 2,725 46.6
Property, plant and equipment 393 8.9 467 9.5 544 9.3
Intangible assets 865 19.7 1,053 215 1,735 29.7
Investments and other assets 495 11.2 563 11.5 444 7.6

Total assets 4,402  100.0 4,906 100.0 5,851  100.0

Current liabilities 989 225 1,112 22.7 1,585 27.1
Accounts payable-trade 121 2.8 182 3.7 193 3.3

Non-current liabilities 318 7.2 349 7.1 413 7.1

Net assets 3,094 70.3 3,444 70.2 3,853 65.9
Owners' equity 3,094 70.3 3,444 70.2 3,853 65.9

Statement of cash flows Fiscal Year Mar. 2019 Mar. 2020 Mar.2021

(mn yen) (mn yen) (mn yen)

Cash flows from operating activities 487 811 1,119
Depreciation 313 303 364

Cash flows from investing activities -452 -684 -1,073

Cash flows from financing activities 270 -17 -17
Dividends paid - - -

Net increase in cash and cash equivalents 305 109 28

Cash and cash equivalents 1,803 1,913 1,941

Note: Consolidated basis.
Source: Prepared by Stock Research Center based on the notifiable prospectus.

Newly Listed Company Introduction Report 2/2

The contents indicated in the report are based on information as of the date the report was created and are subject to change without prior notice. The Stock Research Center
makes no warranty or representation concerning the accuracy, reliability, completeness, adequacy and reliability of the information indicated in the report, and shall not assume
no responsibility or obligation whatsoever. The Stock Research Center assumes no responsibility for any direct or indirect loss, lost profit, damage or other results from investors
accessing and using the report or relying on the report concerning the distribution of the report. Final investment decisions shall be made by the investors themselves, and entire
responsibility for investments lies with investors that accessed the report. In addition, intellectual rights concerning the report belongs to The Stock Research Center and may
not be copied, reprinted, quoted, etc. without permission.



About Stock Research Center

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently
covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to
revitalize the stock market.

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and
Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value
Creation.
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SBI SECURITIES Co., Ltd. Japan Securities Dealers Association The Securities Analysts
Association of Japan Ichiyoshi Securities Co., Ltd. A&A Partners

TAKARA PRINTING CO., LTD. PRONEXUS INC.

Certification by Analysts

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions
of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions
directly or indirectly indicated in the report will have no influence on the analyst's compensation in the past, present,
and future upon writing the report.

Disclaimer

- The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a
wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular
securities or financial instrument.

- The content and indication of the report is based on disclosed information available publicly and is prepared by
adding necessary supplementary information gained through interviews by analysts. The writer of the report is,
without exception, prohibited to use insider information, or to acquire such information. The information included in
the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report
is not intended to comprehensively include all information required by investors.

- The information included in the report may become outdated due to changes in the financial market, economic
environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below
the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers,
fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future
performance.

- The opinions indicated in the report are subject to change without notice and the Stock Research Center has no
obligation to update the information or opinions included in the report.

- The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses,
losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment
decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the
investors that viewed the report.

- The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc.
in any form without prior consent.




