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Conducting Manufacturing and Sales of Semiconductor Testing 

Equipment and Image-Related Devices as well as Circuit Design of 

Semiconductors  

Shikino High-Tech conducts the electronic system business, in which it manufactures and 

sells semiconductor testing equipment, the microelectronics business, in which it designs 

semiconductor circuits, and the product development business, in which it manufactures 

and sells image-related devices, etc.   

 

In the fiscal year ended March 2020, the electronic system business, microelectronics 

business and product development business accounted for 39.2%, 40.7% and 20.1% of 

net sales, respectively. As for segment profit margin, the microelectronics business is 

highly profitable with 13.4% and the electronic system business is at a low level of 2.6% 

with the heavy burden of depreciation. Meanwhile, the product development business, 

which is in an up-front investment stage, continues to record losses (Figure 1). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Relatively High Dependency on Specific Customers 

Customers of Shikino High-Tech include Renesas Electronics (6723 TSE First Section) 

and MEIJI ELECTRIC INDUSTRIES (3388 TSE First Section) in addition to Denso (6902 

TSE First Section), which conducts business with the company in all of the electronic 

system, microelectronics and product development businesses, and Sony LSI Design, 

which has business transactions with the microelectronics business. Above all, the 

company is highly dependent on Denso and Sony LSI Design, both continuously having 

business transactions with the company and each accounting for over 10% of the net 

sales.   

Strong in technologies related to semiconductors and image processing 

Figure 1: Business Segment 

This report is an English translation of part of the report issued on March 26, 2021. 

For inquiries concerning the report, please contract info@stock-r.org 

Note: Figures of net sales composition and segment profit margin indicate those of fiscal year ended March 2020. 

Source: Prepared by Stock Research Center based on the notifiable prospectus and hearings. 

【 6614  Shikino High-Tech　Sector：Electric Appliances】

Net sales YoY
Operating

profit
YoY

Ordinary

profit
YoY Profit YoY EPS BPS DPS

(mn yen) (%) (mn yen) (%) (mn yen) (%) (mn yen) (%) (yen) (yen) (yen)

Mar. 2019 4,678 -11.3 164 - 169 -57.8 120 -77.1 40.3 185.9 0.0

Mar. 2020 4,531 -3.1 235 43.4 235 38.5 113 -5.7 38.0 225.8 0.0

Mar. 2021 f 4,600 1.5 204 -13.2 210 -10.7 134 17.6 44.3 - 0.0

Note: Non-consolidated basis. Figures for the fiscal year ending March 2021 are the company's forecasts.

It conducted 1-to-10 stock split on November 11, 2020. Per share indicies are adjusted retroactively.

Fiscal Year 

Business segment
Net sales

composition

Segment profit

margin
Classification Major product field

Electronic system

business
39.2% 2.6%

Semiconductor testing/

equipment-related

Burn-in equipment, burn-in board,

semiconductor peripheral equipment, industrial

dedicated measurement equipment

LSI design (analog/digital)
Power supply IC, high-speed I/F circuit, image

sensor, image processing LSI, FPGA, ASIC

IP development JPEG, MIPI, IP core

Product development

business
20.1% ー Various product development

Image-related devices, CMOS camera module,

image processing system, image processing

module

Microelectronics

business
40.7% 13.4%
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Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Net sales 4,678 100.0 4,531 100.0 3,200 100.0

Cost of sales 3,693 78.9 3,525 77.8 2,528 79.0

Gross profit 985 21.1 1,006 22.2 672 21.0

Selling, general and administrative expenses 820 17.5 770 17.0 577 18.0

Operating profit 164 3.5 235 5.2 94 3.0

Non-operating income 15 -  10 -  8 -  

Non-operating expenses 10 -  11 -  5 -  

Ordinary profit 169 3.6 235 5.2 97 3.0

Profit before income taxes 168 3.6 169 3.7 97 3.0

Net profit 120 2.6 113 2.5 62 2.0

Fiscal Year

(mn yen) (%) (mn yen) (%) (mn yen) (%)

Current assets 1,753 53.7 1,750 54.6 1,761 55.1

Cash and deposits 203 6.2 223 7.0 297 9.3

Accounts receivable-trade 987 30.2 968 30.2 726 22.7

Inventories 431 13.2 452 14.1 606 18.9

Non-current assets 1,513 46.3 1,457 45.4 1,438 44.9

Property, plant and equipment 896 27.4 873 27.2 848 26.5

Intangible assets 36 1.1 25 0.8 21 0.7

Investments and other assets 580 17.8 558 17.4 568 17.8

Total assets 3,266 100.0 3,208 100.0 3,199 100.0

Current liabilities 1,837 56.2 1,466 45.7 1,411 44.1

Accounts payable-trade 423 13.0 328 10.2 343 10.7

Short-term borrowings 636 19.5 350 10.9 430 13.4

Current portion of long-term borrowings 214 6.6 132 4.1 103 3.2

Non-current liabilities 871 26.7 1,064 33.2 1,035 32.3

Long-term borrowings 144 4.4 286 8.9 216 6.8

Net assets 557 17.1 677 21.1 753 23.6

 Owners' equity 557 17.1 677 21.1 753 23.6

Fiscal Year

Cash flows from  operating activities 90 309

Depreciation 96 94

Cash flows from  investing activities -60 -55

Cash flows from  financing activities -77 -234

Dividends paid -  -  

Net increase in cash and cash equivalents -46 19

Cash and cash equivalents 165 185

Note: Non-consolidated basis.

Source: Prepared by Stock Research Center based on the notifiable prospectus.

Nine months to

Dec. 2020

Balance sheet
Mar. 2019 Mar. 2020

Nine months to

Dec. 2020

Statement of income
Mar. 2019 Mar. 2020

(mn yen)(mn yen)

Statement of cash flows
Mar. 2019 Mar. 2020

Financial Statements 



 

Stock Research Center is engaged in the preparation of analyst reports, mainly on companies that are not sufficiently 

covered by analysts, based on a neutral perspective, and broadly disclose the reports to the public with an aim to 

revitalize the stock market. 

Note: Reports prepared by Stock Research Center are created in reference to the Ministry of Economy, Trade and 

Industry’s Guidance for Integrated Corporate Disclosure and Company-Investor Dialogues for Collaborative Value 

Creation. 
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Certification by Analysts 

Analysts indicated in the reports certify that the content indicated in the report precisely reflects the personal opinions 

of the analysts on all securities and issuer companies discussed in the report. In addition, it is ensured that the opinions 

directly or indirectly indicated in the report will have no influence on the analyst’s compensation in the past, present, 

and future upon writing the report. 

 

Disclaimer 

∙ The report is prepared by stock analysts affiliated with the Stock Research Center for the purpose of disclosure to a 

wide range of investors as reference information and not to recommend or solicit to buy or to sell any particular 

securities or financial instrument.  

∙ The content and indication of the report is based on disclosed information available publicly and is prepared by 

adding necessary supplementary information gained through interviews by analysts. The writer of the report is, 

without exception, prohibited to use insider information, or to acquire such information. The information included in 

the report is believed to be precise and reliable, but its preciseness is not verified objectively. In addition, the report 

is not intended to comprehensively include all information required by investors. 

∙ The information included in the report may become outdated due to changes in the financial market, economic 

environment, etc. There are risks that the prices of stocks featured directly or indirectly in the report will fall below 

the par value due to fluctuations in stock prices, changes in management/financial conditions of the issuers, 

fluctuations in exchange rates or interest rates, etc. Past performance does not imply or guarantee future 

performance. 

∙ The opinions indicated in the report are subject to change without notice and the Stock Research Center has no 

obligation to update the information or opinions included in the report. 

∙ The Stock Research Center does not bear any responsibility for any results, including direct losses, indirect losses, 

losses of profit and damages, suffered by investors due to using the report or relying on the report. Final investment 

decisions shall be made by investors themselves and the sole responsibility concerning the investment lies with the 

investors that viewed the report. 

∙ The copyright of the report belongs to the Stock Research Center and it may not be copied, reproduced, quoted, etc. 

in any form without prior consent. 
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About Stock Research Center  

Discretionally select companies to 

cover, interview them and prepare 

reports 

Provide reports through websites, 

smartphone apps, etc. (free of charge 
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No cost burden on listed companies 


